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Some statements contained in this presentation or in documents referred to in it are or may
be forward-looking statements. Actual results may differ from those expressed in such
statements, depending on a variety of factors.
Past performance of the Company or its shares is not a guide to future performance.
Any forward-looking information contained in this presentation has been prepared on the
basis of a number of assumptions which may prove to be incorrect, and accordingly, actual
results may vary.
This presentation does not constitute, or form part of or contain any invitation or offer to any
person to underwrite, subscribe for, otherwise acquire, or dispose of any shares in Russian
Timber Group Limited or advise persons to do so in any jurisdiction, nor shall it, or any part of
it, form the basis of or be relied on in any connection with or act as an inducement to enter
into any contract or commitment therefore. No reliance may be placed for any purpose
whatsoever on the information or opinions contained in this presentation or on its
completeness and no liability whatsoever is accepted for any loss howsoever arising from any
use of this presentation or its contents otherwise in connection therewith.
This presentation has been prepared in compliance with English law and English courts will

have exclusive jurisdiction over any disputes arising from or connected with this presentation.



é RTG — Group Summary
rusiey Vast Wood Resources at the Gateway to the Far East
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>  Forestry asset base of 2.4m ha / 6m acres Asset Locations
Sy e
»  Sustainable annual allowable cutting rights p
(AAC) of 3.3 million m3 3‘:; o
»  2nd Jargest Russian harvesting group (2.1 ' ‘ﬁ’k .’&g"
million m? in 2007 — 63% AAC utilisation) 4 !ﬁg&w‘
o | R
»  Access to high quality fibre (Angarsk Pine, y *"
Siberian and Dahurian Larch, Birch) ";“‘

»  One of the largest Russian sawmilling groups
(200,000 m? produced in 2007)

Access To Rail Links

> Good rail links with BAM and Trans-Siberian Rudnogorskoe
. . . ISs;émglsrm{l, LDK Igirma
»  Flooring production capacity of over PP Q Kirenskles

4 million m2 in Harbin, China

»  Growing processing business (currently
constructing Russian’s largest sawmill with
over 420,000 m?3 of capacity)

»  “...grow by becoming a leading vertically
integrated timber group ...”

Sources: Poyry; Lesprom Industry Consulting 2006; Company data.

- BAM — Trans-Siberian @ Lower Landing




é Forestry is a Growth Business in Russia
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>  Forest land greater than Brazil and
Canada’s areas combined

> €.22% of the world’s forests
> Only ¢.3% of the world’s harvest

» Estimated sustainable national annual cut
up to 635 million m3 in 2007

»  Fragmented industry with ¢.20,000 players

Industrial Log Harvest vs. AAC
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Sources: PWC industry report; Poyry; Lesprom Industry Consulting 2006; International Wood Markets Research Inc.; Federal Forestry Agency
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New Forest Code

Transfer and sub-leasing allowed ) Maximum lease 49 years )

Leases granted by auction ) “ Strategic Investor” status )

Roundwood Export Duties

Date Duty (%) Minimum Duty

Prior to July 2007 6.5% €4/m3 $5.2/m?3
Prior to April 2008 20.0% €10/m3 $12.9/m?
Current 25.0% €15/m3 $19.0/m3
January 2009 80.0% €50/m?3 $64.4/m?3

> Export duties on sawn products have been cancelled since June 2007
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» Russia’s vast Natural
Resource base

> High quality fibre — Global
Fibre Deficit

> Proximity to markets
> Booming Chinese Demand
> Growing Domestic demand

» Underutilisation and
undervaluing of assets

> Pricing Momentum In High
Growth End Markets

» Renewable Resource base
» Biofuels

Why have we invested in Forestry now?

Roundwood Imports to China (2005)
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» Forest Code and AAC based
on sustainability

> Growth rates greatly exceed
harvest volumes but 91%
natural regeneration

> Qver 20 million ha certified
under FSC. (17% of all rented
forests)

» Government certification under
international standards on its
way.

» RTG has over 1m ha certified
under FSC (FM & COC)

Sources: FSC; Federal Forestry Agency; Ministry of Industry and Energy of the Russian Federation; Company Data



RUSSIAN The age of Carbon and Biofuels
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~ Pellets ’ .
> Briquettes

» Charcoal

> Bio-diesel and Ethanol

> Cogeneration
> The ‘post Kyoto’ world

> Ecolive Limited

Building the low carbon economy



é Conclusion
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...Russian forests offer great potential...




