
Amendment to the regulations of
the Ministry of Economy

Amendment adds taking measures to
execute the construction and
infrastructure investment projects in
accordance with the Build-Operate-
Transfer investment model (BOT) to
the list of the Ministry’s
responsibilities. The BOT model was
introduced by the law on
“Implementation of Investment
Projects on Construction and
Infrastructure Objects” dated March
15, 2016 as a specific form of project
financing, according to which investors
recoup their investments expenses
with regard to projects of construction
and infrastructure objects through
procurement (for more information
please refer to PwC Azerbaijan Times
Issue №4).

Amendment to the law on
“Citizenship”

The period of a foreigner’s permanent
residency in Azerbaijan is calculated
from the day of residence permit or
refugee status obtainment. Prior to the
amendment, the period of a refugee’s

stay on the territory of Azerbaijan was
not counted as a residency period.

PwC Azerbaijan Times
Issue №24

August 2016

Overview of this  Issue:

• Amendment to the regulations 
of the Ministry of Economy

• Amendment to the law on 
“Citizenship”

For any questions related to the information 
included herein, please contact  

Aysel Suleymanova

Marketing & Communications Manager 

aysel.suleymanova@az.pwc.com

PwC Azerbaijan

The Landmark Office Plaza III | 12th Floor
90A Nizami Street 
AZ1010 Baku | Azerbaijan

Tel:  +994 12 497 2515 
Fax: +994 12 497 7411

www.pwc.com/az

© 2016 PwC. The material contained in this 
alert is provided for general information 
purposes only and does not contain a 
comprehensive analysis of each item 
described. No representation/warranty is 
given as to the accuracy or completeness of 
the information in the publication. Before 
taking (or not taking) any action, readers 
should seek professional advice specific to 
their situation. No liability is accepted for acts 
or omissions taken in reliance upon the 
contents of this alert.

mailto:aysel.suleymanova@az.pwc.com
http://www.pwc.com/az

