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Xpnuatoddtnon Mikpopeoaiwv Enyelpnoswv
Néo nepiBaArov — Néeg AUosLg

ABnva, 6 NogpPpiov 2015 - H PwC os cuvepyaoia pe to Xpnuoatiotiplo ABnvwy mapouciacav xBeg tnv
UEAETN, «Xpnuatodotnon Mikpopeoaiwv Enyelposwv - Avaykn ywa pia Néow ApXLTEKTOVIKA» O Hia
KoLV eKSAAWGON TIOU TIPOYUATOTIONONKE 0TO XWPO Tou Xpnuatiotnpiov ABnvwv.

H ekmovnon tng MEAETNC KOOWG KoL N OUYKEKPLUEVN €KOAAWON CUMIIMTEL KoL gvopuovileTal UE TO
npoodato oxédlo tng Evpwnaikng Evwong yia tnv Evwon twv Kepoalatayopwv (Capital Market Union).
Eva épyo Tou OTOXO £xel va «EekAeldbwBolv» oL SuvatdtnTeg XPNUATOSOTNONG TWV EUPWITATKWY
ETUXELPNOEWV Kal va TOVWOEL N avamtuén pe tn Snuoupyia LLog MPaypOTIKA eviaiag ayopds Kedalaiwv.
Kevtpwo onpeio adopd tnv mapoxn Bonbelag otic MME, wote va pmopouyv va avtAolv xpnuatodotnon
£€loou VKOO OTIWC KOl OL LLEYAAEC ETILXELPAOELG.

Tnv mopouciaon ™G HeAETNg amd tov K. Kwota Mntpomoulo, EvtetaApévo IUpPoulo tng PwC
akoAouBnoe culitnon pe cuvtoviotr tov K. Poifo Kapln Kol CUUUETEXOVTEC TOUG KK O06wpo Décoa -
Mpoedpo ZEB, Kwvotavtivo Aopkodikn — Evietadpévo Meviko AteuBuvtry Wholesale Banking, Alpha Bank
kot Niko BEtta - 'eviko AteuBuvtn I0BE, KaBnyntr) Owovoutkou Mavemniotnuiov ABnvwv.

Ta cupmepdopata tng HeAETNG oxoAiaoe o k. Mwpyog ZtaBdakng, Ymoupyog Owkovouiag, Avamtuéng Kot
TouplopoU tovilovtag OtL: « Yrmapyouv tpelg Baotkol aéoveg TNG oTPATNYIKNG UOS TTOU AQOPOUV OTIC MUE:
H kwntomoinon 1600 Twv 18iwv KepaAaiwv 000 Kal epyadeiwv mou umopouv va kaAvugouv ta (dia
kepadaia, n avaykn vo uvnapéet SleukoAuvvon tou dbavelouoU oaAda kat avadlapPpwons Tou
UNEPSQVELOUOU TIOU QVTIUETWITI(EL Eval UEYAAO HEPOC TWV ETUXEPNOEWYV KaBwe kat n auvénon
duvartotntwv ypnuatodotnong amo kade duvath nnyn Kot TEAOG n evioxuon TG EPEUVAC TEXVOAOYIKNG
avantvéng kat katvotouiog twv MuUE»

O k. @e66wpog Méooag otn Slapkela TNG oulNTNoNG tTNG MEAETNG TTOU akoAouBnoe uToypAupLos: «H
UEAETN Tng PWC amnavta o€ éva onuavtiko mpoBAnua tne eAANVIKNG emiyelpnuatikotntac. 2tnv EAAada
UTTAPYOUV TTOAAEG UIKPEG KOl UECAIEG ETIYELPNOELC TTOU SEV UTTOPOUV va avantuyGouV Kal Vo tapayouV
SLedvwc avtaywvioTika mpoiovta ki unnpeoiec. EmiBaAdetal Aoutdv va dnuioupynBolv véa epyaleia
XPNUATOOOTNONG, OMWG T TIEPLYPAPEL N UEAETN, O CUVOUQOUO UE KIVNTPO CUYXWVEUTEWV, €0lyopwV Kal
avabSLlopBpwWoEwWY TwV EMXEPNOEWVY eVvw 0 K. Kwvotavtivog Aopkodikng emecnuave: «To Tpamellko
ovuotnua otnpiée kat Ba otnpilel tnv xpnuatodotnon Twv EMYEPHOswY, aveéaptnTw Ueyedouc, oav
KUpto aéova avamtuéng ToU EVEPYNTIKOU TOU TO EMTOUEVA E£TN. ZAQWE KOL UTTAPYEL OUWS SLOKPLON OTNV
QVTIUETWITION TWV QUTNUATWY, CUVAPTNON TNG CUVOAAXKTIKIC CUUTTIEPLPOPAC KoL TOU TTILOTOSOTLKOU TTPOQIA
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¢ kade emnyeipnong». TéNog o K. Nikog BEttag tovioe: «Avtiuetwrifouue i SUTAn mpokAnon oto
oxebLaoUo TG XPNUaToS0TNaNG Twv MUE. Apevoc we Fa Stamepaoet n eéwtepikn xphuatodotnon 16iwg
EKTOC TPATTE(WV, TO QTTAYOPEUTIKO «KEAUPOC» OTO eminedo tou dnUooiou, WOTeE va pTACEL OTIC UYLE(C MUE.
Apetépou nwc Vo Eexwpioouv oL ETXELPNOELG TIOU TIPEMEL va TapPAUEiVOUV O Asttoupyla amd TI¢
UnoAotneg, kadwe ULX UETAPOPA TIOPWVY TPOC TOUC KAASOoUG Twv SLeGvwe eUmopeloiuwy ayadwv Kol
UnnpeoLwy, anotelel mpoinodeon yia tnv €€0do armd tnv kpion»

O k. Mapog WaAtng, Acubuvwv Z0uPourog T PwC kAeivovtag tnv ekdnAwon onueiwos: «Ma va
uropéoel va emAvdel to kaipto mpoBAnua tn¢ xpnuarodotnonc twv MUE amatteital pia otpatnykn
aAAayrc TG aPXLTEKTOVIKIG TOU ONUEPLVOU UOVTEAOU YpnuUatodotnong, oUTwG WOTE VO QVTIUETWITLOTOUV
QITOTEAECUATIKA Ol UPLOTAUEVEG QOTOXLEC TNG AYOPAC TTOU TNV TTEPLOPIJOUV. »

O AeuBUvwv Z0PBouAog Tou Opidou Xpnuotiotnpiou ABnvwv K. Zwkpdtng Aafapidng oto cuvtouo
XOLPETIOUO TOU onpeiwoe: «Me Sebdouévo OTL OAec oL LEAETEC OUYKAIVOUV OTO OTL Ol OVAYKEC
xpnuoatodotnong eival mepimov €1361¢c ugxpt to 2020, to va Snutoupyndei évacg kAadoc Listed Funds
Lkavoc va a€lomoLiOEL TNV TIAYKOOULA PEUCTOTNTA €lval O TILO YpPHYyopoC KAl OMOTEAECUATIKOG TPOTTOG
xpnuatodotnong twv  EAANVIKWV  EmiyEpnioewy.  EmumAéov, n  emituxia  TNG  ETUKE(UEVNC
avakepadalomoinonc twv Tparmelwyv Vo EMAVOPEPEL OTO TPOTKNVIO TH CXECH TNG EAANVIKNC OLKOVOULOG UE
T0 €emevbuUTIKO koo kat Ja eivat akoun uia eukaipio va aélomoinOel n kepadaitayopd yla tn
xpnuotodotnon twv MuE».

Tnv ek6AAwWON TILNCAV LE TNV TTOPOUCLO TOUC TTEPLOCOTEPA amo 200 oteAEXn TN ayopdc. NMponynbnke n
teletn kNpuéng tng ARENg Stampaypdteuong Katd tn SLapkelo Tng omolag o AteuBuvwyv TUPPBoUAOC TNC
PwC k. Mdplog WAATNG, xTUMNoE TO MapaS0oLOKO KOUTTAVAKL.

Toa anoteAéopata tng peAétng:
Itnv EMGda, mepimou 650,000 MUE amacxoAoUv to 86% Tou e€pyatikol SUVOULKOU TNG XWpag Kal

napdayouv ~50% tou AEM. Tnv mepiodo tng Kplong ta €ooda, ta kEPSN kot ta keddAala Twv MUE
UTEoTNOoQV HeYAAn pelwon kal n xpnuatodotnor) toug e€aobevioe.

H véa peArétn tng PwC pe B€pa evromilel tpelg aotoxieg, o ouvduaopdg twv omoiwv epmodilel ™
xpnuatodotnon twv MuE:

> Teploplopévn dabeopotnta blwv kedadaiwv (equity) kot €AAePn eVOANQKTIKWY KOVAALWV
npooPaong os kepalata amno tig MuE

» SuokoAia afLoAdynong TnS MIOTOANTTITLKAC LKAvOTNTAS TwvV MUE

»  KOTAKEPUOTLOMOG TwV Slabéouwv Eupwnaikwy mopwv kat EAAewdn e€olkelwong TnNg ayopag otn

Xprion Toug.

Ol EKTIUWHUEVEG CUVOALKEC OVAYKEC XpnHaTtoddTnong twv MUE avépyovtal ota €13 81¢ péxpt to 2020 Kat
amnattouy mnepinouv €7610. (6o keddAata kal emdotnoelg. EmumAéoy, mepinmou €9 S1o. Savelwv Ba mpémel
va avaypnpatodotnBouv amod Tig Tpdmneleg yia va otnpi&ouv ti¢ MUE mou Bpiokovtal uTo mieon.
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H dnuloupyia KatdAANAwWv cuvBNnKwv yla TV gUdavion mePLOCOTEPWY Blwolpwy MUE pe avamtuélakn
T(POOTITIKY TIPEMEL val amoteAel Baoikd dfova kKABe MOATIKAG. H peAétn Tovilel TV AQUECN QvAyKn
Snuoupyilog Twv mpolmoBécewv ol omoieg Ba SdleukoAUvouv TNV XPNUATOSATNON TWV PBLWOLHWY Kal
avantuooopevwy MUE Kal TPoTELVEL Lo VEQ QpXLTEKTOVLKH YLa TO oUoTnUa Xpnuatodotnong tTwv MUE pe
TPELG TTUAWVEG:

» dnuloupyia elonypévou oto XA Tapeiov Emysipnuatikwv Kepalaiwv, yla tv mapoxn twv tdiwv
kedaaiwv
» dnuoupyia “Agukou Telpeoia”, yla tnv moToAnmrikr afloAdynon

Y

Snuoupyia Fevikov Zuvtoviotr) Evpwnaikwy MPoypopupaTwy, yio TOV CUVTOVIOUO, Slaxeiplon Kat
npowBnon tng “poiakng”’ xpnuarodotnonc.

Elvat avaykaio va amokatactaBolv dpeoa ol eANAel el Tou Tieplopilouv TV por XpNHATod0TNOoNG TPOG
TI¢ MuE, kat va OnuioupynBel amd tnv opxn £va GCUVOALKO KOl ECWTEPLKA OUVEMEC OUOTNUQ
Xpnuatodotnong. Auto Ba erutpéPel TNV AOKNON TIOALTIKAG YLOL TNV EVIOXUOHN TNG OLKOVOULKNG QVATTTUENG,
Ba SleukoAUvel TIg Tpdrelec, evw Tautoxpova Ba amoteAéoet mAatdoppa BeAtiwong twv MUE.

H pelétn «Xpnuotodotnon Mikpopeoaiwv Emixelpnoswy - Avaykn ylo pia Néa ApXLTEKTOVLKN» glvol
SlaB£oun oto site Tng eTalplog

Jtoyela emikovwviag Ale€avbpa Mpiomou / Ale€avSpa DATTIakn
Email: a.grispou@athexgroup.gr / alexandra.filippaki@gr.pwc.com

INMUELWOELS

1. Ztnv PwC, otoxog pag ival n dnuioupyla KALOTOG EUMLOTOCUVNG OTNV Kowwvia Kat n emiAucn onUavTIKWY
npoPAnuatwy. Eipaocte éva diktuo etalpelwv oe 157 xwpeg Ue meplocotepa and 208.000 oteAéxn mou
Seopevovtal va mopadiSouv TIOLOTIKO €pyo OTLG EAEYKTIKEG, GOPOAOYLKEG KOl CUMPBOUAEUTIKEG UTNPEGDLEG
mou avoAapPavouv. MNeite pag TL €xel afla ylo oag Kal HABETE akOUa TEPLOCOTEPA OTNV LOTOOEALSA Hag
WWW.pwc.com.

H enwvupia ‘PwC’ avadEpetal oTo SIKTUO TWV ETAPELWY MEAWV Kal/f) OE pia 1 TEPLOCOTEPEC AMO TIG
etalpeieg pEAN, kABe plo amod TG omoleg amoteAel Lo EEXWPLOTA VOULKA ovioTnTa. o MEPLOCOTEPEG

mAnpodopiec mapakahov e emokedBeite To www.pwe.com/structure.
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