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*This report only 

refers to exist 

deals of over $10 

million in value.
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▪ WalkMe by SAP

▪ Plarium by Modern Times Group 
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 14,850 10,695 3,531 7,442 4,944 9,917 15,429 82,493 16,886 7,526 13,380

Number of deals 70 70 55 70 61 80 60 171 72 45 53

Average deal size ($M) 212 153 64 106 81 124 257 482 235 167 252
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The $1 billion threshold

Total value of follow-on transactions

4

2020-2024

PwC Israel 2024
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M&As in 2020-2024
IPOs 2020-2024
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2020 2021 2022 2023 2024

Total amount 9,294 70,924 10,683 2,525 781

Number of deals 19 72 13 3 6

Average deal size ($M) 489 985 822 842 130
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2020 2021 2022 2023 2024

Total amount 6,135 11,569 6,203 5,001 12,599

Number of deals 41 99 59 42 47

Average deal size ($M) 150 117 105 119 268
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IPOs vs. M&As

Total deals 

Number of 
deals
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Eight significant deals (over $500 million) were closed in 

2024, with a total value of $6.8 billion, compared to the 

previous year in which 3 such deals had a value of $3.1 billion. 

There were 23 deals this year in the $100-$500 million bracket, 

with a total value of $5.8 billion. Eleven of those involved were 

cyber companies and 4 AI companies. 

The $100-$500 million bracket is leading this year, accounting for 

44% of all deals.

2022 2023 2024
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Over $200-million deals

Twenty over-$200M deals (excluding 
IPOs) took place in 2024, compared to 
last year with 10.

Looking back at the peak year of 2021, it 
had 21 such deals. 
Contrary to last year, where all 
transactions of this magnitude were 
reserved to cyber, in 2024, similarly to 
the peak year, companies come from a 
wide range of industries, including AI, 
enterprise applications, internet and life 
sciences. 
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As shown in the graphs, the IT & Enterprise Software segment continued to lead in 2024 with the highest number of 

deals (67% of all deals) and a total value of $8.9 billion. Additionally, in 2024, the life sciences segment had 8 deals 

totaling $1.4 billion, compared to 2023 with 4 deals and $320 million.
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2022

2023

2024
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IT & Enterprise Software
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Internet

23,767

40,629 11,479

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 3,084 4,511 1,613 4,013 2,356 4,524 7,398 40,62911,479 4,250 8,950

Number of deals 23 29 19 24 21 38 18 71 38 27 34

Average deal size ($M) 134 156 85 167 112 119 411 572 302 157 263
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Total amount 1,841 672 421 1,042 105 1,049 2,280 23,767 1,265 2,357 2,082

Number of deals 16 18 15 17 3 12 9 35 12 6 7

Average deal size ($M) 115 37 28 61 35 87 253 679 105 393 297
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Life sciences 

The communications sector did not experience a single transaction in 

2024.

Deal value in the life sciences sector was $1.4 billion, up from $320 

million in 2023. The total number of deals was 8, of which 2 were IPOs. 

Deals count was double the number in 2023.
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Communications

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 2,251 3,574 552 951 1,646 1,696 2,698 4,999 1,576 320 1,410

Number of deals 14 8 6 8 18 19 14 22 6 4 8

Average deal size ($M) 161 447 92 119 91 89 193 227 263 80 176
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 1,444 267 326 664 427 257 1,099 828 858 174 0

Number of deals 9 5 10 10 8 5 6 9 6 5 0

Average deal size ($M) 160 53 33 66 53 51 183 92 143 35 0
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Cleantech Semiconductors 

The semiconductors sector did not experience a single transaction in 

2024.
One cleantech deal was closed, valued at $13 million, compared to 2 

deals for a total $75 million last year.
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 430 763 0 42 154 58 770 1,212 290 75 13

Number of deals 5 3 0 1 2 1 3 14 3 2 1

Average deal size ($M) 86 254 0 42 77 58 257 87 97 38 13
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Total amount 5,690 493 582 54 55 2,298 395 2,348 637 350 0

Number of deals 2 4 3 2 1 4 2 6 3 1 0

Average deal size ($M) 2,845 123 194 27 55 575 198 391 212 350 0
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The US has been and still is the most significant player on the buy-side, with 31 deals, representing 58% of the total count (compared 

with 27 and 60%, respectively, in 2023).

Fifteen transactions, or 28% of the overall number of deals (compared to 11 and 24%, respectively, in 2023) involved Israeli buyers.

*For the purpose of this analysis by geography, buyers with significant affiliation to Israel were counted as Israeli.
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Top 10 Deals
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