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IFRS16, Leases

IFRS 16 Assessment of whether a Lease is defined as a contract, or part of a Lease is defined as a contract whereby a
contract is, or contains, a contract, that conveys the righl to use an lessor, an owner of the leased asset, grants a
lease asset (the underlying asset) for a period of lessee the right to use and benefit from the

time in exchange for consideration. leased asset over the lease term and the
lesses pays the lease payments to the lessor.
There is detailed guidance for the . )
assessment. There is no detailed guidance for the
. assessment.
(IFRS 16.9, Bg-B31, Appendix A)

IFRS 16 Reassessment of whether a | A reassessment of whether a contract is, or There is no specific gnidance.
contract is, or contains, a contains, a lease is made only if the terms
lease and conditions of the contract are changed.

(IFRS 16.11)

“Similarities and Differences - A Comparison of IFRS and Japan GAAP 2017" (English version) is now available.
This publication focuses on explaining the major differences among IFRS and JP GAAP. We hope that this
publication will be useful in identifying the key differences between the two accounting frameworks and help
you gain a broad understanding of IFRS.
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