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What you need to know for year-end reporting and
beyond

With December 2024 fast approaching, it's crucial
for financial report preparers to be aware of the
latest financial reporting developments and
recent changes.

The December 2024 Financial Reporting update
looks at the following:

» ASIC focus areas and hot topics;

* Developments in accounting standards; and

» Sustainability reporting developments and
impacts.

Download the quick guide for 31 December 2024
reporting season from this link.
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https://www.pwc.com.au/finance/december-2024-financial-reporting-update.pdf
https://www.pwc.com.au/finance/december-2024-financial-reporting-update.pdf
https://www.pwc.com.au/ifrs/financial-reporting.html
https://www.pwc.com.au/ifrs/financial-reporting.html
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Value Accounts

The Value Accounts series provides practical
solutions to streamlining financial reports, making
them less complex and more accessible. Our Value
Accounts 2023/2024 series will help you streamline
financial reports by showing you how to:

« group content into logical sections

* highlight important information by making it more
prominent

+ use plain English and cut down on jargon, and

+ use colour and headings so readers can easily
navigate financial reports and find related
information.

December 2024 and June 2024

The December 2024 Value Accounts publication
includes example disclosures for the OECD Pillar
Two amendments relating to the implementation of a
15% global minimum tax, to reflect the adoption of
amendments made relating to the classification of
liabilities as current or non-current and for non-current
liabilities with covenants and the disclosure of
supplier finance arrangements.

Value Accounts Simplified Disclosure shows the
disclosures required for companies that are reporting
under AASB 1060 General Purpose Financial
Statements - Simplified Disclosures for For-Profit and
Not-for-Profit Tier 2 Entities. While there were no major
changes required for the June 2024 edition, we made a
few minor improvements.

Value Accounts can be accessed from this link.

New disclosures illustrated include:

» Supplier finance arrangements;

» Classification of liabilities as current/non-current
with covenants; and

+ Pillar Two tax legislation.
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- Disclosure of product-related indicators is in
progress but issues remain -

Progress in sustainability disclosure

Since July 2022, the Sustainability Standards Board of
Japan (SSBJ) has been established, marking
significant progress in developing domestic standards
that align with the IFRS Sustainability Disclosure
Standards.

In the draft of the Sustainability Disclosure Standards
published by SSBJ in March 2024, similar to the IFRS
Sustainability Disclosure Standards, the SASB
standards are considered as "sources to be referenced
and their applicability to be considered."

The purpose of this study is to investigate the extent to
which the disclosure information of TOPIX 100
companies conforms to the SASB standards, and to
clarify the current state and challenges of sustainability
information disclosure by Japanese companies.

Through the survey results, we aim to identify the
areas where Japanese companies are currently
effectively responding from the perspective of SASB
standards, as well as the areas where there is room for
further improvement. This will provide information that
helps Japanese companies and investors adapt to the
future progress of sustainability disclosure standards.

The report includes following topics:

1. Use of SASB standards
2. Key issues and indicators for companies
3. Disclosure practices of leading companies

The article can be accessed from here.

The report can be downloaded from this link.
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https://www.pwc.com/jp/ja/knowledge/thoughtleadership/sasb2024.html
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/sasb2024.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/sasb2024.html
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/2024/assets/pdf/sasb2024.pdf
https://www.pwc.com/jp/ja/knowledge/thoughtleadership/sasb2024.html
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The hidden cost of carbon

Carbon pricing mechanisms impose costs that are
deeply—and subtly—embedded in supply chains,
affecting companies’ profitability and
competitiveness. We look at how these costs can
add up, and what leaders can do to manage them.

Facing expectations from stakeholders to help
address the climate challenge, more and more
businesses are making efforts to monitor the carbon
emissions of their operations and supply chains. Less
obvious than the emissions themselves, though, are
the financial costs of those emissions—in particular,
the costs embedded in the price of goods as a result
of carbon taxes, cap-and-trade systems and other
mechanisms that charge companies for the
greenhouse gases (GHGs) they produce. Because
those costs can be difficult to track, we’ve come to
think of them collectively as the hidden cost of carbon.

To shed light on carbon’s hidden cost, PwC developed
a global model covering 65 economic sectors in 141
countries and regions. The model provides an
indicative estimate of the hidden cost of carbon at
current carbon prices, along with the hidden cost
under two alternative carbon price scenarios. The
findings suggest that in the G20’s individual member
countries, the hidden cost of carbon today can amount
to more than 1.5% of the production value of carbon-
intensive goods such as steel, cement and chemicals,
and as much as 10% for electricity.

As carbon prices rise, businesses that produce or
purchase carbon-intensive goods could find their
competitive position shifting. But by anticipating
movement in the hidden cost of carbon, executives
can begin to prepare. In this article, we look at some
examples of how the hidden cost of carbon builds up
in supply chains today, how it might change as carbon
pricing expands and evolves, and how companies can
maintain an edge amid these dynamics.

For more details, please access from this link.
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The Australian Taxation Office (ATO) is intending to
scale back the use of country by country (CBC)
exemptions such that, for periods starting on or after
1 January 2024, all taxpayers will be required to
lodge a short form and master file, even where there
are no international related party dealings. Going
forward, exemptions will be granted for one year only
in cases:

» where the entity is an Australian CBC reporting
parent, or a member of a group consolidated for
accounting purposes with an Australian CBC
reporting parent, where the group has no foreign
operations — for a CBC report

» where the CBC reporting parent is foreign and its
annual global income is A$1bn or more but falls
below the CBC reporting foreign currency
threshold in the jurisdiction of the foreign CBC
reporting parent — for a CBC report

» where the entity was a CBC reporting entity in the
preceding year but left the CBC reporting group
due to a demerger or sale to a third party and is
not a CBC reporting entity in the new group — for a
CBC report and master file.

Of note is that there is no exemption for foreign
residents operating permanent establishments in
Australia. Other exemptions for the CBC report,
master file and local file may be available in
exceptional circumstances after a review of the facts
and circumstances and consideration of the
evidence.

The ATO has also announced material changes to
the short form local file which will impact all
Australian taxpayers required to lodge a local file as
part of their CBC reporting obligations for periods
starting on or after 1 January 2024. The proposed
changes to the short form are the most significant
change in CBC reporting since its inception. For
further information, refer to our Tax Alert.

For wider guidance around navigating CBC
complexities, ensuring compliance, and creating a
proactive strategy with actionable steps, refer to this
global PwC article.
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The ATO has released its first public guidance on
Australia’s new thin capitalisation rules in the form of
draft Practical Compliance Guideline PCG 2024/D3,
which is intended to provide a framework for assessing
the risk of anti-avoidance provisions applying to
restructures in response to the changes to the thin
capitalisation rules. The draft PCG highlights areas the
ATO is likely to apply resources to review
arrangements, with risk assessment categories ranging
from white (further risk assessment not required) to red
(high risk) and associated examples.

Currently, the draft PCG only covers compliance risks
arising from restructures in response to the debt
deduction creation rules (DDCR) and will be updated to
include a new schedule on restructures arising from the
other changes to the thin capitalisation rules at a later
date.

The draft PCG also provides some limited guidance on
the records and evidence that a taxpayer will require to
determine whether the DDCR has application to
arrangements. Importantly, the ATO considers that the
onus is on the taxpayer to prove that the DDCR does
not apply, and the ATO does not consider it appropriate
to limit its compliance activities to more recent
transactions.

When finalised, the guideline will apply to restructures
entered into on or after 22 June 2023 (being the date
that the thin capitalisation amending Bill was introduced
into Parliament). Comments on the draft guideline close
8 November 2024.

For further information about the draft PCG, refer to our
Tax Alert.

The ATO has released the approved form for making a
choice to use the group ratio test (GRT) or Third Party
Debt Test (TPDT) under the new thin capitalisation
rules. In accordance with section 820-47 of the Income
Tax Assessment Act 1997 (Cth), this is the only valid
way to make these choices, with the form required to be
completed by the earlier of the day the entity lodges its
tax return for the year, or the day it is required to lodge
its tax return for the year (unless the Commissioner
allows a later day).

This form is not required to be lodged with the ATO, but
retained as a record of having made a valid choice. It
will need to be completed each year that a taxpayer
chooses to use the GRT or TPDT.
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As part of a package of miscellaneous and technical
amendments designed to correct drafting errors,
repeal inoperative provisions, address unintended
outcomes and make other technical changes,
Treasury has released for consultation, proposed
amendments that will ensure that associate entities
of general class investors are correctly categorised
for thin capitalisation purposes as a general class
investor, outward investing financial entity (non-ADI)
or an outward investing entity (ADI).

The amendments, which are yet to be introduced to
Parliament, are proposed to apply in relation to
income years starting on or after 1 July 2023.
Comments on the draft law closed 11 October 2024.

Among other changes proposed by the above
Treasury consultation on technical amendments,
amendments are also proposed to the Corporations
Act 2001 (Cth) in relation to public company’s
requirement to disclose residency of group
subsidiaries in a Consolidated Entity Disclosure
Statement (CEDS) as part of their annual financial
reports. Specifically, the proposed amendments
indicate when a partnership and a trust will be an
‘Australian resident’ for these purposes.

An additional amendment is proposed to cover the
case where a subsidiary entity is not an Australian
resident and there is a lack of a corporate tax system
in the foreign jurisdiction in which the subsidiary is
established and operates (i.e. the subsidiary entity is
also not resident in the foreign jurisdiction). In such
cases, the proposal is that the reporting entity should
state that the subsidiary is not an Australian resident
but should not list the relevant foreign jurisdiction for
that subsidiary.

Contact | E#& %k
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Consumer Energy Resources Overview
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Contact | E#& %

Toru Aikawa, Partner | =JI| . /A\—k+— | toru.a.aikawa@au.pwc.com

Kazuhiko Haginiwa, Director | #E —E. T71L%4— | kazuhiko.haginiwa@au.pwc.com

Yuki Konaka, Associate Director | /IMd %2, 7Y ITA T 4L %% — | yuki.a.konaka@au.pwc.com
Daisuke Hayashi, Manager | #k X{G. ¥+*—+— | daisuke.a.hayashi@au.pwc.com

KERFARFHEEBEEHZHMRLEZIOTYT  BEHEMADVN—DOERICHB VL FLBICEITER (REB)ED
EMNLET DTEREITHLAFIZEL,
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Banking Matters - Major Banks Analysis 2024
2024 A — R b TV 7 FEIRTT OS50

PwC’s 2024 Banking Matters Report gives you the
analysis over Australian major banks for FY24. The
report indicates that competition and costs pull
earnings back from rate-hike record as banks face
twin challenges of optimisation and reinvention for
the future. Other key messages include the following:

1. Earnings down, though still high, as balance
sheet growth and stable credit losses fail to offset
margin and cost pressures with interest income
struggling to keep pace

2. Strategic tensions as banks globally manage
near-term performance with longer-term
reinvention

3. Ready and set... to reinvent?

The reinvention is likely to see bigger bets on the
topics such as diversification, ecosystems,
personalization, truly unlocking data and structural
improvements of the cost base. The good news for
the Australian major banks is that their performance
and strength represents a coiled spring to deliver on
this kind of ambition.

PwC®2024 Banking Matters Report I, 2024FE

DEMDEELRITICOVTORTELARLTLE

T, SRITEIFERIZAIT-RBEILERFELVNSZED

FREICEmLTWSRP. BiEFRUVIRMF|EEZER

SETWBSIENDONET , ZDOM. EEG A Y 2—

CIFUTDEY T,

1. FITEKEX ARARELTEKETEHSIEDOD. B
PERITY , EEXMEBRIIZEL. EREXER
ELTWS—AT, FEOFHHDSIETIFIR
FTAHENP. EFURAABULMTOTLVENZEIZEK

HEFHBRTEHNTWAIEIZERLEY,

2. HRBECRETTERENNAEELRNGR
?;@TQE’&?E?W:EH‘VCJBLL HEEAFHINTL

3. EDRRETILOBEBEADERKIITETLSD
ERBBETY,

ESRRETILOBEBETIE. 28, T2V RT LA,
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ADBERELGLEDT—IN, KYFEITLHATHEHEDN
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Earnings and returns | R&E &) 23—
Cash earnings | IR & X%

$30.7bn 23y

Return on equity | B2 &EAFI 53

11.1% vV

-79 bps yoy
-19 bps hoh

-1.7% hoh
Lending | B
Net interest margin | i€ %

1.8%

-6 bps yoy
+2 bps hoh

Lending growth* | E{15% = kK &>

3.4% VvV

-131 bps yoy
+248 bps hoh

Expenses | &
Operating expenses* | & %% A*

$43.2bn 55y

b 4] <

Expense-to-income ratio* | & FA IR Ak L 3=*
4 8° +308 bps yoy
Yo +133 bps hoh

Asset quality | EEDE

Credit impairment expense*| {5 {818 %>

$2 2bn -20.4% yoy

-15.7% hoh

<

Credit provisions* | 5| & &*

$21.4bn  oes von

+0.6% hoh

*Adjustments have been made for the impacts of the ANZ acquisition of Suncorp Bank where specifically noted.
*ANZIZ & % Suncorp BankD BUIRDEZEIZDWT. HFICEEH N H I IEEICITHAENTHONTLVET,

XARFEEIL. PwC Banking Matters ReportZ#ERLI=HDTT, SRICIFEREEZHL THYFETH ., ZEEBIREBROMEL HDIHE

(&, TEBRRITIRHLL TS,
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Aussie Mine 2024 - Critical alignment

I LR — b 2024

Aussie Mine analyses the current state of Australia’s
mid-tier 50 mining companies (MT50), as well as the
opportunities and challenges ahead for the mining
industry.

The report highlights a clear connection between
decarbonising the global economy and the opportunities
available for Australian mining companies. However, it
also argues that the industry is encountering
increasingly complex challenges, with expectations for
mining companies reaching an all-time high.

To accelerate and maximise investment in resources, it
is essential to achieve critical alignment in the following
areas:

* Mining company strategies

* Financial markets prepared to invest and lend

» Governments focused on long-term, genuine support
» Partnerships with customers

» End customers willing to pay a fair but higher price
for better ESG products

*  Communities supportive of increased mining
activities

* International cooperation

For more details, pease check Aussie Mine 2024.

MT50 overview

Aussie MineTlZ., 20246 A RFETD1ERMIZHITS
F—RASUTIZEITHHEDIESES04 (MT50) D
TR, ZLTHERICB 155 B OB LFRBESTL
TWEYT, HRBEICE IO RFBILDEIT LA —R S
7 DIMEREICE>THEERSICITIARELEELSD
UFET, LHL. COERSEFIFIEMHLREITERL
;C_?S"L MELEADHFIEIINETITHKEE>TLE

BR~NDREEZMEL, ZORERRZZKILT S0

SIEUTDEOADRTERLGT M AR ELY

VEJ,

© IREEFEOHRE

- RE-MEOHECTIKBHSN-ERTIS

- REMWCTEZUXEICERELS TR

« BEEON—M—IvT

+ FYRLVESGERICHLTAETELMEERER LS
EDEROHDII 21— —

« IRFBOEBMEXFFIHIZ22T1

« ERRFEOHRERN

SHBIZDLVTIL., Aussie Mine 2024 S BT &L,

Market capitalisation Critical minerals companies and commodity mix

Number

34% 280 —| comaen (27500 . Y=
$139bn t T
’ 2023 2024 E;:I::gl:tal EBITDA margin

st gtgon 370 [laae [PiF

Revenue Operating cash flows

____ 10% 40%

$52.2bn $13.7bn l o

Net Cash Capex Deals

99% @%3 ' 42% ' volumes up

$0.1bn " | $147bn L $27bn MV

Contact | E#& 5

Yasuhiro Hirabayashi, Principal | *F#k BEi¥. 71)>2/XL | yasuhiro.a.hirabayashi@au.pwc.com
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Critical Minerals

HEGY) (1/4)

Closing the gap involves converting Australia's =AU T DI ERERERELEESY IO

mineral endowment into investable critical minerals CIOMIERBRT BHICIE EDKIIEDF vy T%E

projects. BHEREN, REFAT RAENPWCEBRETL
ibf:o

Value of bulk commodity exports compared to copper, lithium and nickel exports and total — 2010 to 2023, ’000s
$SAUD
WIVIIAERTATADMEEEESR, JF VL, =97 L OEIHEES K UHEED HLE — 2010-20234,

(B{fI:,’000s ZK)L) 32
a6 B2 oo e emenn e n T Australia
exports 7x

Copper, lithium and nickel exports have grown more bulk
at twice the rate of bulk commodities since commodities
+8% 1;2 2020, but from a much lower base. :?:I':elllt:rll:m’
. UF L, —r Lo 20205 LIEE.
1a7 27 . iUL?:T:?-(?}-fG)JﬁS:g)Zf‘E‘G)EE‘Ci?Dﬂ@‘ G, °°pper',l
[ | Bb, TOWHEE BUAS FES R
11 115 117 122 l I JL:‘EGD\?FE(;)
L L
g iEgEall o > ’
= iItTipni - B
SR O I 132113331453 37
S §2ifz2ggr2gs8e s Y88 R RRARRABARAAAE R F
-Thermal Coal -Metallurgical Coal -Iron Ore g Linm Nickel Il Copper
Australia increased its bulk commodities output to F—ALSTIE FEDEEE BT A_EKIA - Ak
meet the demand from China. EDONIWIAETATADEEEFIRLELT=,
Country share of global Critical Minerals reserves by volume — (AUS global ranking) — 2023 (%)
HRAOCEEGMEBERN S 7 F—XLSUTOHRS X UJIEL) -20235F (%)
Vanadium (1s) Lithium (2"9) Nickel (29)
. Other Countries ) )
Australia Argentina Other Countries Brazil
26% Russia 13% 13% . 16% 12% Russia
China %
11% Australia
Australia 49, United States 6%
New Caledonia
3%
23% Canada
China
33% 42%

S \— Chile

Other Countries Indonesia
Cobalt (2nd) Copper (3™)
New Caledonia , )
Indonesia Mexico nited States
5% | 4% Russia.«2% %
Cubao c 8% 4%China
ngo
5% ong 8%
o 29%
Australia B Cono° ) ° Other Countries
Australia
12%
17%
Other Countries Peru 19%
Chile
Australia has an enviable endowment of critical A—RS)TIE. SR - BARED/NILVIIETATA
minerals to complement its reserves of bulk DIEFEZHREITIEEMYDOEETIERELZALT
commodities. WEd,
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Critical Minerals

R (2/4)

The study methodology *

Objective

To identify the Australian critical minerals projects
that form the investable universe; that is, projects that
have completed resource definition but have not
reached FID.

Methodology
« Extracted the data set of all current critical

minerals projects in Australia from S&P Capital 1Q
(based on the USA Critical Minerals list)

 Filtered the data based on Development Stage
and Activity to identify those projects in the
investable universe

+ Assessed projects based on the primary
commodity, noting some projects are multi-
commodity (i.e., Nickel/Cobalt mines)

NEBT—ER—RZERAVE=REDFE

HEOHM

BETRELERICEENSTOD I, OFY,. BRE
D F#EEE (Resource Definition) [&58 T L TULYSAFIDIZ
FE->TWVEWITOD IO EHETHIL

Fi&

s A—RMSUTOEEHYOTOCIINMIETS
T—REYEENERD T —IN— Mo L1z (&t
RETHEEMYITKEDEEHE Y RMZE D)

c BREBELTIOCIINDFHIZEOVTT—4%H
L. RENROBHEICET ST IMNEET
B1=OIZT74IL3%E T

s FELGEEDICEOVCTASIINEFHELZ (—
DT IMI= v LN ILNMELEERHD
SDEZETHILITEE)

1
: Investable universe 1
LA s I e S 1
e, | % T 75 oo
e, 1 PFS/ Final Investment :
"t . JORC Dedision First
Discovery resource * =+« PRS. .. L. oo, Production
N 1 .....llllllllllk
" Exploration e ¢ [ L A
X | 1 H i s m m m ®m ® m = = =& = = = = == ="
S I-SQOQ"]g studies -~ 1 Construction &
a st | Fundraising | o
Las " Resource | . Commissioning
.t Definition ! '= === - - e e m e m e — - S
Filters 43 /7%
r ------ 1
: Development Stage End use
1
! Exploration Target Advanced Reserves Proven & |I Energy
Exploration Development Probable Transition
1!
. Prefeas/ Feasibility T Feasibility Measured &
Feasibility Started ezl Complete Indicated

. Construction Construction _— Pre-

. Included . Excluded

1) The analysis was based on S&P Cap 1Q. PwC did not undertake primary research to validate the information drawn from Cap 1Q
BBRAETA N T—EIR—ROT—2#EICEE L., T—IA—RXDOERORIEZET 2-DD—RAEEIT> TLVAEL
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Critical Minerals

RGN (3/4)

Of Australia’s 30 critical minerals and 6 strategic
minerals, only 17 were represented as the

Nickel

606 primary commodity by projects in the study. Ay, V2radum
----- A=A RZUTPD 30 OEEFY) & 6 DOBES S
BSOS SE, A7 DEREELIET A REE
> ELTRESNIZDE7 © 122
T BiESh HFDFH T copnor BT Sraphit
% D Lithium
Cobalt
21%
Other
—————— 22— 7 1
All projects Less Less Less Less under Investable Inferred (& Measured & Proven &
exploration construction on hold litigation Universe undefined) Indicated Probable
L , J L T J
Development stage filter Activity filter
BRBRO I+ Y BB T INY

There are as few as twenty-six pre-FID projects with TOCHMMTSAO D55, BERREGE IO I+
proven and probable reserves. NHEERICETEZTOCIIMNIBEN T, EEB LV

HEEBEXELDODLFID g IO L2644
NDHTLT=,

2) The 36 minerals were drawn from the update to Australia's critical minerals list from Dec 2023.
36D, 2023F 12 ICEFHEINA—X LZ U TOEEHRY ) X S St
3) Final Investment Decision

Source: : PwC Analysis
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Critical Minerals

HEY) (4/4)

Post-tax IRR (%) versus NPV ($MAUD) and CAPEX for select projects (n=59)31%
7a< x4 FDPost-tax IRR (%) ¥ NPV(EFE FJL) RUCAPEX (n=59)

IRR
65 +
601 L4
51, . *¢@ @
50 { J
454 o
40 % .
e o
35 4
*@ " . .
30{ ¢
25 1 )
X [
20 A ..Y.:.‘, .
L1 0 ® 40
10 A .
5
0 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 5,000 5,500
NPV
@ Cobalt @ Lanthanides @ Graphite @ Alumina ® Scandium @® Copper Zircon Titanium @ Tungsten
Phosphate @ Nickel ® Vanadium @ Molybdenum @ Platinum Tin Zinc O Size of circle is

The pipeline also lacks projects of scale — excluding
nickel there are only six projects with a NPV
exceeding $1B.

CAPEX $MAUD

INATSAVIZEFNDRBETODHMEIDL =y
TILERRCE.NPVAMO BZERIILEBZSTODTIMNE
6 HDHTT,

CAPEX ($MAUD) vs NPV ($MAUD) for select projects (n=59)

CAPEX (BHA%E KJL) ENPV (BB E FIL) OB (n=59)

CAPEX
® Cobalt + Tin A Lithium Vanadium ¥ Titanium
5,000 - A Scandium X Lanthanides < Zinc & Platinum
¢ Tungsten X Copper Graphite B Phosphate

4,500 ~ @ B Molybdenum @ Nickel ® Zircon + Alumina NPV:CAPE_X under 2

(44 projects)
4,000 -

NPV:CAPEX 25 i
3,500 A [ (44 7OS5x5 k)

°
3,000 - °
25004 L - NPV:
__________ CAPEX over 2
2,000 - o el (15 projects)
e
e e NPV:
1,500 . e L CAPEX2LLE
1,000 4 x e T T (57057 b
o e e T X _.-7
500 - '! @ et P
R - L -
o heif¥ac TG T T . . . ’ . " . ' NRv
0 500 1,000 1,500 2,000 2,500 3,000 3500 4,000 4,500 5,000

Fifteen projects have a NPV to Capex ratio greater
than 2, but only five have a NPV exceeding $1B

1) Internal rate of return, 2) Net present value
Source: : PwC analysis

Contact | E#R%E

NPV 3t CAPEXLEERMN 2 LLEDTOS oMK 15 #8H
5H . NPV N 10EZRILEBZZTOTIMIS HD
HTLT=,

Lachy Haynes, Energy Utilities & Resources Partner | lachy.haynes@au.pwc.com

XASEE(X. PwC Australiah’F 4T L 1=Critical thinking: How to capitalise on Australia’s critical minerals opportunity %

RLEBDTY, RICFEEZHALTEY FIH. ZEREBROBELSHAHEE L. HEBRITKRBL T EZELN,
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2024 October

+ Sustainability reporting standards and legislation
finalised

ASIC Derivative Transaction Reporting Rules 2024
ATO releases Top 100 and Top 1,000 findings reports
Employee Share Option Plan (ESOP)

The 2024 National Hydrogen Strategy, and more

2024 September

+ Australia Infrastructure Market Update

* AASB Action Alert Issue No: 234

» Climate-related Financial Disclosure

» Reforms to Petroleum Resource Rent Tax, and more

2024 August
+ Australian Pillar Two legislation introduced into

Parliament

Final ISP 2024

AASB Action Alert Issue No: 233

Climate-related Financial Disclosure

CPS 230 APRA finalises cross-industry guidance on
operational resilience, and more

2024 July
» ASIC approves enhanced Banking Code of Practice

» Public Country by Country reporting regime legislation
introduced

» The National Electricity Market (NEM)

» AASB Action Alert Issue No: 231 Climate-related
Financial Disclosure

* Mine 2024: Preparing for impact, and more
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» ASIC Derivative Transaction Reporting Rules 2024

« ATOIZ&BMyT100B LUy T 1,000 HAEERLAR—
8

© HEXRBFRHIE(ESOP)

+ 20244 EZRKEREE | i

202445988
AVISRARSOFv—IREDEHR
ZEMEHBEZSTILIVTS5— 2345
SRR EM B IR HRAT
BHERMAKRORIE. b

2024458588

o F—RFSYTDE2OH (Pillar2) IZET 2EEMNE ST
=’

- Final ISP 2024

. EMEHBHESTILIVTS5— 2335

o SUEBEMEFERER

« APRARFIT D&M ~RIFT7-CPS 230:ERAURIE
BOEHRBHZEERAET. b

20245788
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2024 June

+ Financial Reporting Update 2024

+ APRA issued a letter on security and adequacy of
backups relevant to CPS234

» Navigating CPS 230: Considerations for implementing
the CPS 230 Standard

» Update on Australian Public Country-by-Country
reporting

» The National Electricity Market (NEM)

+ Australian Real Estate Market, and more

2024 May
+ Large-scale energy storage projects in Australia

+ Financial reporting and audit focus areas

» Comparison of sustainability information disclosure
regulation in Japan and Australia

+ CPS 511 is now in force across the financial services
industries

* 2024-25 Federal Budget Tax Checklist, and more

2024 April
* PRRT regulations released for consultation

+ Capacity Investment Scheme

+ Australian Sustainability Reporting Update

* APRA updates ARS 701.0 for Economic and Financial
Statistics collection, and more

2024 March
* Insurance Banana Skins - An Australian Perspective
» Consultation on public country-by-country reporting
+ Japan Australia Cross-border M&A
» General approach to meet the draft ASRS requirements
in a pragmatic, effective and commercial way, and more

2024 February
» Treasury released the Exposure Draft on Climate-

related financial disclosure

* Priorities Summary of APRA and ASIC for the year 2024

» ASIC highlights focus areas for 31 December 2023
reporting

+ Japan Australia Cross-border M&A

« 27th Annual Global CEO Survey - Asia Pacific, and
more
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