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]_ Foreign Private Issuer (FPI) A 9]

Foreign Private Issuerz 0| 2| Z7t2| HE0 2t A2E 7[Q &, 0= XH2A|E ZHS YHst X} of= 7(
(5712 "Ql)S olostLict. FPIQ| AR0= 0= oyt ZHH 9 0|2 SIS (Securities and Exchange
Commission, SEC)2| |z} 2teo]| w2t A2 Walist= 0|2 L 7|24 (Domestic filer) 2t SUsH 7RIS M x|
&Lt
7|o| LS 27lle] QAS BE ZFsH= A0= FPIOIAM RIQELct.

- 9 U= FA9| 50% O|AS 0|2 HFHK}F = ARIMAI R = ZIHMO 2 ARt Y= L.

- CI2 & otLtofl shigdst= A

K|

(2) 719 XI:te] 50% 0| Af0| O] =0f| AXf5H= AR

) F

(3) == Afdo| o|=20|M 29F Y 22| (administered) &= A2

OR

20| ka7t 0} GER L AlBlHKIl 2

FPI0| SHEFSH=X]| o0 CHEH ZE = DH 2127|9] Dtx|2h S0l S34E|0fof EHICL” 7|0| FPI oIS ZZ6tx| 2|
B ZR0lx ol H=of LIHX| 7|2 S MEE= BAiE 7IZEMZ FPIo| M8E|= 24l 3 27ARS MEst1n MY
= A& 22|10 Chg S| AIFRE 7|»2 Domestic filerof|A| 82 24l 3 @7 ARES W2fOF LTt

1 SEC Financial Reporting Manual (FRM)
Topic 6. Foreign Private Issuers & Foreign Businesses
6110.2 Foreign Private Issuer: The term foreign private issuer means any foreign issuer other than a foreign
government except an issuer meeting the following conditions:
a. More than 50% of the outstanding voting securities of such issuer are directly or indirectly owned of record
by residents of the United States; and
b. Any of the following:
1. The majority of the executive officers or directors are United States citizens or residents;
2. More than 50% of the assets of the issuer are located in the United States; or
3. The business of the issuer is administered principally in the United States.

2 FRM 6110.3 Registrants may test for compliance with the foreign private issuer definition once per year. The
testis required to be performed as of the last business day of the registrant’s most recently completed second
fiscal quarter.




FPIE ST ZEtE|= HFHEE 0|=22]A7|=(US Generally Accepted Accounting Principles, US
GAAP), 2H|$|#|7|Z (International Financial Reporting Standards, IFRS), == 2t S710flM MEdE $1X] 5]
7IZ(Local GAAP) & iLtE Metisto] ZHdet 4 JUELICH'

Local GAAPS A{EiSH A 3|Ab= THEMEO| US GAAP 1| Xlo| =X ZAISHOF SILt, IFRSE HENSH Z20|=

J2{3t X[o|=H SAI7 HA|IELICE? o]2{st xfo| =™ M| S| IH|Z|AH|7|1=2| 2] (International Accounting

Standard Board, IASB) 7t ®M&$t IFRSO| tk2t ZHAEl X 2RI 0| SPEEILICE,

OftH 3|#|7|Z=S MEetSIF=X| b= 2251 SEC FRM 6210. 101 2t HE ™| E= CHS 3A|7 |22 Z2AIsHoF |t
MEAMENE TR0 M ASHSH YZ2SER

2744 374 374 374

IFRSE X|XAHEISH AR0|= IR MA, AIZHSE, HISEHEE 270 SASI=E 6{ETtL|Ct. CHat, Z[XAHEIA| XY
SMENEE IFRS 7IZEMof| w2t 37032 ZAJsHof Shict’

1 20-F Instruction - Item 17. Financial statement (c)
The financial statements and schedules required by paragraph (a) above may be prepared according to U.S.
generally accepted accounting principles or IFRS as issued by the IASB. If the financial statements comply
with IFRS as issued by the IASB, such compliance must be unreservedly and explicitly stated in the notes to
the financial statements and the auditor’s report must include an opinion on whether the financial statements
comply with IFRS as issued by the IASB. If the notes and auditor’s report of an issuer do not contain the
information in the preceding sentence, then the U.S. GAAP reconciliation information described in paragraphs
(c)(1) and (c)(2) must be provided. Alternatively, such financial statements and schedules may be prepared
according to a comprehensive body of accounting principles other than those generally accepted in the United
States or IFRS as issued by the IASB if the following are disclosed-

2 FRM6310.1 Aforeign private issuer that files using IFRS as issued by the IASB is not required to reconcile to U.S.
GAAP. [Release No. 33-8879]

3 FRM 6340.1 In a foreign private issuer’s first year of reporting in IFRS, the registrant may file two years rather
than three years of statements of profit or loss and other comprehensive income, changes in shareholders
equity and cash flows prepared in accordance with IFRS as issued by the IASB, with appropriate related
disclosure. As areminder, IFRS 1 requires an entity’s first IFRS financial statements to include at least three
statements of financial position. [General Instruction G(a) to Form 20-F]
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1. 7|=E3lo] AH

FPI= EAISSIE RI{E MHE £ AR, 7|5Sste| ZR0il= UL SO| 0|F0X|= FE BH| 2F2| SotE AHE31o]
Of gfLICt. XHitat Bxf= H7|ZHHe| 2tE22, Tatdo| SIS 2} 72 Wil 223 HEdtU, H7t 758 I'EE
BhAkSHH, Etg HE0| Xtol= XH20j|A o SHZOR TBBtLICE

2. ZA53ke] 2H

FPI= THRHIE EA 0] ALZSH7| HESIC D TEte]= S3H(“EAISE") S AHS3I0 FAUS BAIZ = JAFLICH LEXo=
stojm{elZ2|o]M 2HHoM RYEl= 2AE HIQISt YO 2 HHEHE HYE ti= JYUFSO| 0|R0X|I= FE ZH| 2
9| SSIE Ar83h= 20| M= ELICH EAISSh= KT E2| 2 H|0|X|0j| F2FSHAH| SAl=|0{of BiLict.

FPI= OfiH SSHEX| BAISSHZ ARE 4 O, BAISSZ AtZst £617t RAQIX| HHEHE 220f| SAlSt0{o} EL|ct”
LAXL= BHEO| CIE Set2 XI5 B2 0IE SAl6H0FstH, HAISS, EdlAe| 2= ot L= HiES0| XIS E Ssiet 2t
£l 319 "ot S S| AR E ZAIE|0fofF BT’

3. H2]gtAHConvenience translation)

HASePt 0| 2ot ol ZR, YHOIEXIE 2Ish “7He 2|2 E07[7h o ChoiA2t O] RE{et2 FIMHO2 Shits 5iof
HAIE 4 UELICE 0] I ArBE|= $H22 71 2|2 R AENEU0| $H22 AFSI0fof BHL|C). Tiek 2|2 YUXIo| #H20| T
YEEUC| ehaut QOKOR CIECH, 212 URlo| g2 A8Y & YL

1 FRM6610.1 While there is free choice in the selection of the reporting currency for a foreign private issuer, there is
not free choice in the selection of the currency used for measurement. All operations, including those of the parent
company, that do not operate in a hyperinflationary environment should be measured using the currency of the
primary economic environment to measure transactions. While not specifically referring to ASC 830, S-X 3-20 is
designed to be conceptually consistent with that standard. Assets and liabilities are translated at the period end
exchange rate and the statement of comprehensive income is translated at the weighted average annual exchange
rate. The translation effects of exchange rate changes are included as a separate component of equity.

2 FRM 6620.1 The currency used to prepare financial statements of a foreign private issuer must be displayed
prominently on the face of the financial statements.

3 FRM 6620.2 The currency in which dividends are declared, if different from the reporting currency, must be
disclosed.

4 FRM 6620.5 Dollar equivalent or convenience translations are generally not permitted, except that a
convenience translation may be presented only for the most recent fiscal year and any subsequent interim
period. Translation should be made at the exchange rate on the balance sheet date or most recent date
practicable, if materially different. The rate used for the convenience translation should generally be the rate
that the issuer would use if dividends were to be paid in U.S. dollars.
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She] = A 2 A & 7|7} (Staleness)

SHMTMo|| EBtz|= FPIQ| ZHAL g2 7t TR EE B2t B2 S 15728 Zafsii= o ElLICt Chat, &= ZoK
A& (Initial Public Offering, IPO)% Eo—.— | E gtzsloilM 0[2{3t 7|7t0] 127HE 2 THEE 4= UALICE”

0= HLUREE ®17H, "210%F (Code of Federal Regulations, Title 17, Part 210, 0[5tRegulation S-X)
Rule 3-050 2sto] L3t Ql+2 ZA[S10{0f 5H= O0|= 7|&E dHie| A DIEXtR[ALR] MEHIES| 20T FPI2 %"a'?_*
Staleness &2 M%iL|Ct’ I|QI4 3|AI7F Domestic filer®! Z0ll= FPIQ| Staleness 70| ME|X| 4201
o|sHof ghL|ct.

1 FRM 6220. Age of Financial Statements in a Registration Statement
6220.1 Financial statements of a foreign private issuer must be as of a date within nine months of the effective
date of a registration statement. Audited financial statements for the most recently completed fiscal year must
be included in registration statements declared effective three months or more after fiscal year-end. Under the
rule, a registration statement of a foreign private issuer may become effective with audited financial statements
as old as 15 months, with the most recent interim statements as old as nine months. If interim statements are
required, they must cover a period of at least six months.

2 FRM 6220.3 Special Rule for Foreign Private Issuer IPOs - Audited financial statements in initial public
offerings must be no more than 12 months old at the time of filing and upon the effectiveness of the registration
statement. However, this rule applies only where the registrant is not public in any jurisdiction. The registrant
may comply with the 15-month requirement if the registrant is able to represent adequately that compliance
with the 12-month requirement is not required in any other jurisdiction and it is impracticable or involves undue
hardship. The representation must be filed as an exhibit to the registration statement.

3 FRM 6220.4 The age requirements in Item 8 of Form 20-F also apply to financial statements of:
a. Foreign businesses acquired by both foreign and domestic registrants under S-X 3-05, including filings by
domestic registrants under Iltems 2.01 and 9.01 of Form 8-K (see Sections 2045.14 and 2045.15);
b. Foreign target businesses required in Form S-4 or Form F-4;
c. Foreign equity investees of both foreign and domestic registrants under S-X 3-09: and
d. Foreign businesses that are acquired real estate operations under S-X 3-14.
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2. S AFA =

SHULUDME MESHE AIFHO| DIX|UZ ZAF &2 HZH S| A7 |IZIQ 2R E 9713 0|4 Bfet FR0l=, M= slid A2
X 6HRS TEISE ZIAL EEX| oF2 BE7| YRR TS TEkefiof Eh|ct.

Za3t 2142 Q1510] Regulation S-X Rule 3-050| 2|50 SA|510{0F Sti= O] 7|& SH2f AXf LIEXIZ|ALS| T 2H| &
o| A0l FPI9t £t Staleness &S MESIL|CE” I|214 3|AL7F Domestic filer! Z0ll= FPI2| Staleness
70| MEL[X| t30f F2lsHoF BhL|Ct.

Fa3t Q142 Q1510] Regulation S-X Article 110f| 2/st0{ FEMFHE (Pro Forma financial information)& &
Mofjof sh= ZR0ll= SHELDM HIE7|0| FPIQ! 2L £R7%t Qlrid 2|AI7F Domestic 7|0|H2te FEMPEE =
FPIC| Staleness 7#H2 Mg gtaL|Ct’

1 FRM 6210.2 Unaudited Interim Financial Statements Required:
a. Registration statement: General Rule - Interim financial statements are required in a registration statement
if the effective date of the registration statement is more than nine months after the end of the last audited
financial year. In this circumstance the registration statement should contain consolidated interim financial
statements, which may be unaudited (in which case that fact should be stated), covering at least the first six
months of the financial year. See exceptions to this general rule in Section 6220.

2 FRM 6220.7 Acquired and to be Acquired Foreign Businesses under S-X 3-05
Financial statements of acquired and to be acquired foreign businesses required under S-X 3-05 must comply
with the age of financial statement requirements at the time the registration statement is declared effective.
For a calendar year-end entity, this means that if a registration statement were to become effective prior to
October 1, 20XX, financial statements for any interim period would not be required under S-X 3-05 for a foreign
business.

3 FRM 6220.8 Age of Pro Formas in Cross-border Business Combinations
a. The age of the pro forma financial information included in a registration statement is based on the age of
financial statements requirement applicable to the registrant. If a foreign private issuer files a Form F-4 and
the target company is a U.S. domestic registrant, the age of the pro forma information may be determined
by reference to Item 8 of Form 20-F. By contrast, if a U.S. domestic registrant files a Form S-4 and the target
company is a foreign private issuer, the age of the pro forma information must be determined by reference to
S-X-3-12.
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1

IFRS 8 paragraph 13. Operating segments

An operating segment is a component of an entity:

(a) that engages in business activities from which it may earn revenues and incur expenses (including revenues
and expenses relating to transactions with other components of the same entity),

(b) whose operating results are regularly reviewed by the entity’s chief operating decision maker to make
decisions about resources to be allocated to the segment and assess its performance, and

(c) for which discrete financial information is available.

An operating segment may engage in business activities for which it has yet to earn revenues, for example,
start-up operations may be operating segments before earning revenues.

IFRS 8 paragraph 13. Reporting segments - Quantitative thresholds

An entity shall report separately information about an operating segment that meets any of the following
quantitative thresholds:

(a) Its reported revenue, including both sales to external customers and intersegment sales or transfers, is 10
per cent or more of the combined revenue, internal and external, of all operating segments.

(b) The absolute amount of its reported profit or loss is 10 per cent or more of the greater, in absolute amount,
of (i) the combined reported profit of all operating segments that did not report a loss and (ii) the combined
reported loss of all operating segments that reported a loss.

(c) Its assets are 10 per cent or more of the combined assets of all operating segments.

Operating segments that do not meet any of the quantitative thresholds may be considered reportable, and
separately disclosed, if management believes that information about the segment would be useful to users of
the financial statements.

IFRS 8 paragraph 12. Reporting segments - Aggregation criteria

Operating segments often exhibit similar long-term financial performance if they have similar economic
characteristics. For example, similar long-term average gross margins for two operating segments would be
expected if their economic characteristics were similar. Two or more operating segments may be aggregated
into a single operating segment if aggregation is consistent with the core principle of this IFRS, the segments
have similar economic characteristics, and the segments are similar in each of the following respects:

(a) the nature of the products and services;

(b) the nature of the production processes;

(c) the type or class of customer for their products and services;

(d) the methods used to distribute their products or provide their services; and

(e) if applicable, the nature of the regulatory environment, for example, banking, insurance or public utilities.

0= 4F HEFE SA| 710|ES
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749 R A X (Management's Discussion and Analysis)

AYTIMHEM A (Management's Discussion and Analysis, MD&A)2| SM2 MM E0| Eete|= 2t7{7|ZHof|
CHet 2|Ate] THFALEHS FiAno| AAXMOR FHakg 0|Xl @IS0 Chet ZFTIe| Mt 0|2 7|2t St 2|Are| KR AEN
ot FZ ol MEXNOoZ JES 0|H A2 E O 4El= QAST FAMISOH| St ZFTIO| HWIHE MISEoH USLICE

O|2{gt 2M2 HEXQI Holo| 0|RE U Bl HE o= HFHO} 5, 2} =2 217t M2 d4iE|= Rt SIHEE §I*f
TH| AL S oleot= o| ERoCHH Zefsiiof gfL|ct. EEot ojAle] 2= HE BEE FH = X|9E, HiE2tel S MREE
E5t5t0{0F 5HH, tEot S|Afe| T HE, HFSE 3 XHFLEY Hat, HAZENE FEHO[EXt ofshidh= ol =20] Eli= 071I’£1
HIO|E{S ZEetehoF eiL|Ct. 712 ZFTI0| &1 A= SRt At 22t 4o thisiA = SHE F0{0f eLCt.

FPI= ZEMIMA Item 5. FY X MFRE 2A1t HA(Operating and Financial Review and Prospects)0i|
MD&AE SA|5t010 BtLIC. SAlofl ZEtz|ofof ot SHE2 CHaat ZH4LIct

- A2 Aal(Operating results)

SlAte] FHollofl Sthst k2 O|X|= Qe 45, S| HIZYH L= MER A0 et Y2 E MSsta, o|=st
AAS0| Gol2of o= H- G20 I*"“II’E%WHF fL|C}.

(1) OHE0l| RoIZiQl HESO| RACHH, THINE} TTo| HE, Mt AL Mu|AQ| THifo| Feks MFsof S|t
(2) 222| HS0| 0|x|= F&o| SQIICIH, o|skaEX7t 2[2kktlo|Lt 7|EH UFof| 2fsto] 22|=l= Fe
=

o
(3) 2IAte] S0l Rl I

g2 0|X=dR, WY, 28 8

23 Y R =Y (Liquidity and capital resources)
BAPLEE XIZ QR E loH HEE HF S HES 4 U= SIS WIIGHOF FLICE 0] A= RS HIRSSE LIS
YItsHoF RLICH AIQfAto| o| 2L J|EL Q|2 QIot ZQTH¥iF K| O E BM6H= 20| ZQELICH SAZ mj o[2{%t

H A
o|F | Rut oIz X|Z2|F 712tS FAISHOF BILICH 2AA| CHZ2e| HEE Zetsto{of L.

(1) Lt 250] @54 AR 2t HiE ALZSHR| b2 R2lXiel 6
7|ofl S=erX|of Chet s|Ate] of A

S A, 2FRE=20| eixto] X[Z2|FE 553t

Jo

(2) B2 #ZEE2| Mt FHo Chigh Wt KES|AZHHEO|LE CHEO HX0|LE ZHIX H|2f0] U= B 2ok AR

— =
ot RSY0| 0jxl= S
(3) 284EL |Y, MFUF 27|, E3t, 0[xt2 HE, 3|Al2| X5 T
(4) XH2H X|E2 Zokot RoX0l 4 XZQF U ATAR

o7 7, E5] 9 2fo|MA S(Research and development, patents and licenses, etc.)
K|k 3t7te] A JHi HxHo)| Chgt HHS MISsHOF HLICt,

ZM| ™5 (Trend information)
S|AHE |2 AdAE Tl RHD I, Thol 7HH0]| LS S23 EM|IE SAISHOF EHLICEH Mo THEH £| 2 3| A/ H E 0| S HE

- T

LIEHEH OIS S HIEEHOF SHH, oiXl 2|A|HEE 71E 22, S|ALe| 0iE, F0|2, =21, RS, A=20i| Sthet B2

=1, To, TToo, o=
O} 7HSA0] QUi 4|, SEAY, £2, O, i A0 cho =0fsoF BiLict.
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» R9|H 8|3 %| (Critical accounting estimates)
B|A7|Z0]| 2 FHK|Z Mot HF0| SSHMM S TEkst D AUOM B|Ate] HFAEHLE HAZ ol St FEkS 0fH
Lt D[ 7F540| Y= ZRE TeiLich 38 S=adut 1 30| Ale| P AEHL A Zntof 01X J& E=0|H Jts
AMo| Q= Fek2 ofssts ol et MAMX gl Maks HEE Ztsljof gLict 5t 2 QO|X S|AIXMK|7} of 2tAly
£ 7HX| 1 UK, FHO|Lt 7PH0| o= " HIIHEX|, HopLt 2IZiekx|of Chol| Astof giL|Ct. oj2{3t M2 KT K|

H U0 3|A-MO| 7|&S Heksh= AeS sfjof HLict

1 20-F Instructions
Item 5. Operating and Financial Review and Prospects

A. Operating results: Provide information regarding significant factors, including unusual or infrequent events
or new developments, materially affecting the company’s income from operations, indicating the extent to
which income was so affected. Describe any other significant component of revenue or expenses necessary to
understand the company’s results of operations.

B. Liquidity and capital resources: Analyze the registrant’s ability to generate and obtain adequate amounts
of cash to meet its requirements and its plans for cash in the short-term (i.e., the next 12 months from the
most recent fiscal period end required to be presented) and separately in the long-term (i.e., beyond the next
12 months). The discussion should analyze material cash requirements from known contractual and other
obligations. Such disclosures must specify the type of obligation and the relevant time period for the related
cashrequirements.

C. Research and development, patents and licenses, etc.: Provide a description of the company’s research and
development policies for the last three years.

D. Trend information: The company must identify material recent trends in production, sales and inventory,
the state of the order book and costs and selling prices since the latest financial year. The company also must
discuss, for at least the current financial year, any known trends, uncertainties, demands, commitments or
events that are reasonably likely to have a material effect on the company’s net sales or revenues, income
from continuing operations, profitability, liquidity or capital resources, or that would cause reported financial
information not necessarily to be indicative of future operating results or financial condition.

E. Critical Accounting Estimates: Critical accounting estimates. Critical accounting estimates are those
estimates made in accordance with generally accepted accounting principles that involve a significant level
of estimation uncertainty and have had or are reasonably likely to have a material impact on the financial
condition or results of operations of the registrant. Provide qualitative and quantitative information necessary
to understand the estimation uncertainty and the impact the critical accounting estimate has had or is
reasonably likely to have on the registrant’s financial condition or results of operations to the extent the
information is material and reasonably available. This information should include why each critical accounting
estimate is subject to uncertainty and, to the extent the information is material and reasonably available, how
much each estimate and/or assumption has changed over a relevant period, and the sensitivity of the reported
amounts to the material methods, assumptions and estimates underlying its calculation.
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Regulation G Item 101(a) (1) A non-GAAP financial measure is a numerical measure of a registrant's historical
or future financial performance, financial position or cash flows that:

(i) Excludes amounts, or is subject to adjustments that have the effect of excluding amounts, that are included
in the most directly comparable measure calculated and presented in accordance with GAAP in the statement
of income, balance sheet or statement of cash flows (or equivalent statements) of the issuer; or

(i) Includes amounts, or is subject to adjustments that have the effect of including amounts, that are excluded
from the most directly comparable measure so calculated and presented.

Regulation G Item 101(a)(2) A non-GAAP financial measure does not include operating and other financial
measures and ratios or statistical measures calculated using exclusively one or both of:

(i) Financial measures calculated in accordance with GAAP; and

(ii) Operating measures or other measures that are not non-GAAP financial measures.

(iii) Financial measures required to be disclosed by GAAP, Commission rules, or a system of regulation of a
government or governmental authority or self-regulatory organization that is applicable to the registrant.

Regulation G Item 100(a) Whenever a registrant, or person acting on its behalf, publicly discloses material
information that includes a non-GAAP financial measure, the registrant must accompany that non-GAAP
financial measure with:

(1) A presentation of the most directly comparable financial measure calculated and presented in accordance
with Generally Accepted Accounting Principles (GAAP); and

(2) A reconciliation (by schedule or other clearly understandable method), which shall be quantitative for
historical non-GAAP measures presented, and quantitative, to the extent available without unreasonable
efforts, for forward-looking information, of the differences between the non-GAAP financial measure disclosed
or released with the most comparable financial measure or measures calculated and presented in accordance
with GAAP identified in paragraph (a)(1) of this section.

Regulation G Item 100(c) This section shall not apply to a disclosure of a non-GAAP financial measure that is
made by or on behalf of a registrant that is a foreign private issuer if the following conditions are satisfied:

(1) The securities of the registrant are listed or quoted on a securities exchange or inter-dealer quotation
system outside the United States;

(2) The non-GAAP financial measure is not derived from or based on a measure calculated and presented in
accordance with generally accepted accounting principles in the United States; and

(3) The disclosure is made by or on behalf of the registrant outside the United States or is included in a written
communication that is released by or on behalf of the registrant outside the United States.

Regulation S-K Item 10(e)(1)(ii) A registrant must not:

(A) Exclude charges or liabilities that required, or will require, cash settlement, or would have required cash
settlement absent an ability to settle in another manner, from non-GAAP liquidity measures, other than the
measures earnings before interest and taxes (EBIT) and earnings before interest, taxes, depreciation, and
amortization (EBITDA);

(B) Adjust a non-GAAP performance measure to eliminate or smooth items identified as non-recurring,
infrequent or unusual, when the nature of the charge or gain is such that it is reasonably likely to recur within
two years or there was a similar charge or gain within the prior two years:

(C) Present non-GAAP financial measures on the face of the registrant's financial statements prepared in
accordance with GAAP or in the accompanying notes;

(D) Present non-GAAP financial measures on the face of any pro forma financial information required to be
disclosed by Article 11 of Regulation S-X; or

(E) Use titles or descriptions of non-GAAP financial measures that are the same as, or confusingly similar to,
titles or descriptions used for GAAP financial measures;
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1 Regulation S-KItem 402 - Executive compensation
(a) General.
(1) Treatment of foreign private issuers. A foreign private issuer will be deemed to comply with this ltem if
it provides the information required by Items 6.B, 6.E.2, and 6.F of Form 20-F (17 CFR 249.220f), with more
detailed information provided if otherwise made publicly available or required to be disclosed by the issuer's
home jurisdiction or a market in which its securities are listed or traded, or paragraph (19) of General Instruction
B of Form 40-F (17 CFR 249.240f), as applicable. A foreign private issuer that elects to provide domestic
Item 402 disclosure must provide the disclosure required by Item 402(w) in its annual report or registration
statement, as applicable.
(b) Compensation discussion and analysis.

2 20-F Instructions
Item 6.B Compensation. Provide the following information for the last full financial year for the company’s
directors and members of its administrative, supervisory or management bodies:
(1) The amount of compensation paid, and benefits in kind granted, to such persons by the company and its
subsidiaries for services in all capacities to the company and its subsidiaries by any person. Disclosure of
compensation is required on an individual basis unless individual disclosure is not required in the company’s
home country and is not otherwise publicly disclosed by the company. The standard also covers contingent or
deferred compensation accrued for the year, even if the compensation is payable at a later date. If any portion
of the compensation was paid (a) pursuant to a bonus or profit-sharing plan, provide a brief description of the
plan and the basis upon which such persons participate in the plan; or (b) in the form of stock options, provide
the title and amount of securities covered by the options, the exercise price, the purchase price (if any), and the
expiration date of the options.
(2) The total amounts set aside or accrued by the company or its subsidiaries to provide pension, retirement or
similar benefits.
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1 F-1lInstructions

Item 4(b). Information required by ltem 18 of Form 20-F (Schedules required under Regulation S-X shall be
filed as “Financial Statement Schedules Pursuant to Iltem 8, Exhibit and Financial Statement Schedules, of
this Form), as well as any information required by Rule 3-05 and Article 11 of Regulation S-X (part 210 of this
chapter)

Regulation S-X Rule 1-02(w)

(i) Investment test. (A) - the registrant's and its other subsidiaries' investments in and advances to the tested
subsidiary ‘- of the aggregate worldwide market value of the registrant's voting and non-voting common equity,
or if the registrant has no such aggregate worldwide market value the total assets of the registrant and its
subsidiaries consolidated as of the end of the most recently completed fiscal year.

(ii) Asset test. - the registrant's and its other subsidiaries' proportionate share of the tested subsidiary's
consolidated total assets (after intercompany eliminations) - of such total assets of the registrant and its
subsidiaries consolidated as of the end of the most recently completed fiscal year.

(iii) Income test.

(1) The absolute value of the registrant's and its other subsidiaries' equity in the tested subsidiary's
consolidated income or loss from continuing operations before income taxes (after intercompany eliminations)
attributable to the controlling interests -- of the absolute value of such income or loss of the registrant and its
subsidiaries consolidated for the most recently completed fiscal year; and

(2) Theregistrant's and its other subsidiaries' proportionate share of the tested subsidiary's consolidated total
revenue from continuing operations (after intercompany eliminations) - of such total revenue of the registrant
and its subsidiaries consolidated for the most recently completed fiscal year.

Highlights of the September 30, 2021 SEC Regulations Committee meeting
[11.B. The staff stated that the requirements of S-X Rule 11-01(b)(3)(i)(B) must be met to use pro forma financial
information to test significance of a consummated acquisition.

Regulation S-X Rule 3-05(b) Periods to be presented

(2) (i) If none of the conditions exceeds 20 percent, financial statements are not required.

(i) If any of the conditions exceeds 20 percent, but none exceed 40 percent, financial statements must be filed
for at least the most recent fiscal year and the most recent interim period specified in §§ 210.3-01 and 210.3-02.
(iii) If any of the conditions exceeds 40 percent, financial statements must be filed for at least the two most
recent fiscal years and any interim periods specified in §§210.3-01 and 210.3-02.

(iv) If the aggregate impact of businesses acquired or to be acquired since the date of the most recent audited
balance sheet filed for the registrant, for which financial statements are either not required by paragraph (b)
(2)(i) of this section or are not yet required based on paragraph (b)(4)(i) of this section, exceeds 50 percent for
any condition, the registrant must provide the disclosure specified in paragraphs (b)(2)(iv)(A) and (B) of this
section

Regulation S-X Rule 3-05(b) Periods to be presented

(4)(iii) Separate financial statements of the acquired business specified in paragraph (b)(2)(ii) of this section
need not be presented once the operating results of the acquired business have been reflected in the audited
consolidated financial statements of the registrant for at least nine months. Separate financial statements

of the acquired business specified in paragraph (b)(2) iii) of this section need not be presented once the
operating results of the acquired business have been reflected in the audited consolidated financial statements
of the registrant for a complete fiscal year.

Regulation S-X Rule 3-05(d) Financial statements of an acquired or to be acquired business that would be a
foreign private issuer if it were a registrant.

Financial statements of an acquired or to be acquired business that is not a foreign business (as defined in
§210.1-02(1)), but would qualify as a foreign private issuer (as defined in §§ 230.405 and 240.3b-4 of this
chapter) if it were a registrant may be prepared in accordance with IFRS-IASB without reconciliation to U.S.
GAAP
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1 Regulation S-X Rule 11-01
(a) Pro forma financial information must be filed when any of the following conditions exist:
(1) During the most recent fiscal year or subsequent interim period for which a balance sheet is required by §
210.3-01, a significant business acquisition has occurred (for purposes of this section, this encompasses the
acquisition of an interest in a business accounted for by the equity method);
(2) After the date of the most recent balance sheet filed pursuant to § 210.3-01, consummation of a significant
business acquisition or a combination of entities under common control has occurred or is probable;
(3) Securities being registered by the registrant are to be offered to the security holders of a significant business
to be acquired or the proceeds from the offered securities will be applied directly or indirectly to the purchase of
a specific significant business;
(4) The disposition of a significant portion of a business either by sale, abandonment or distribution to
shareholders by means of a spin-off, split-up or split-off has occurred or is probable and such disposition is not
fully reflected in the financial statements of the registrant included in the filing;
(5) [Reserved]
(6) Pro forma financial information required by § 229.914 of this chapter is required to be provided in
connection with a roll-up transaction as defined in § 229.901(c) of this chapter;
(7) The registrant previously was a part of another entity and such presentation is necessary to reflect
operations and financial position of the registrant as an autonomous entity; or
(8) Consummation of other transactions has occurred or is probable for which disclosure of pro forma financial
information would be material to investors.

2 Regulation S-X Rule 11-02

(c) Periods to be presented.

(1) A pro forma condensed balance sheet as of the end of the most recent period for which a consolidated
balance sheet of the registrant is required by § 210.3-01 must be filed unless the transaction is already reflected
in such balance sheet.

(2) (i) Pro forma condensed statements of comprehensive income must be filed for only the most recent fiscal
year, except as noted in paragraph (c)(2)(ii) of this section, and for the period from the most recent fiscal year
end to the most recent interim date for which a balance sheet is required. A pro forma condensed statement

of comprehensive income may be filed for the corresponding interim period of the preceding fiscal year. A

pro forma condensed statement of comprehensive income must not be filed when the historical statement of
comprehensive income reflects the transaction for the entire period.
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1 Form 20-F - Instruction
Item 15. Controls and Procedures
1. Anissuer need not comply with paragraphs (b) and (c) of this Item until it either had been required to file an
annual report pursuant to Section 13(a) or 15(d) of the Exchange Act(15 U.S.C. 78m(a) or 780(d)) for the prior
fiscal year or had filed an annual report with the Commission for the prior fiscal year.

2 JUMPSTART OUR BUSINESS STARTUPS ACT
SEC. 103. INTERNAL CONTROLS AUDIT.
Section 404(b) of the Sarbanes-Oxley Act of 2002 (15 U.S.C.7262(b)) is amended by inserting **, other than an
issuer that is an emerging growth company (as defined in section 3 of the Securities Exchange Act of 1934),”
before “shall attestto”.
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1 FRM 6210.2(b) Periodic Interim Reports: Foreign private issuers are not subject to the quarterly reporting
requirements of Exchange Act Rules 13a-13 and 15d-13. Foreign private issuers that file annual reports on
Form 20-F are required only to furnish promptly, in a Form 6-K, material information:

1. Distributed to stockholders or to a national exchange, if made public by that exchange, or
2. Required to be made public by its domestic laws. [Exchange Act Rules 15d-13(b) and 13a-13(b)]

2 6-KlInstructions
B. Information and Documentation Required to be Furnished
The information required to be furnished pursuant to (i), (ii) or (iii) above is that which is material with
respect to the issuer and its subsidiaries concerning: changes in business; changes in management or
control; acquisitions or dispositions of assets; bankruptcy or receivership; changes in registrant’s certifying
accountants; the financial condition and results of operations; material legal proceedings; changesin
securities or in the security for registered securities; defaults upon senior securities; material increases or
decreases in the amount outstanding of securities or indebtedness; the results of the submission of matters
to a vote of security holders; transactions with directors, officers or principal security holders; the granting of
options or payment of other compensation to directors or officers; material cybersecurity incident; and any
other information which the registrant deems of material importance to security holders.

].5 (37 &) QA FAE FA| 7|5H] 243}

HZH HEHEE 20-FE Sl 2AI5H= FPI= SAIME E2 S 4742 O[LHol| HZIHRHMES SAlSHOF ELICE ' Ol= Domestic
filerel ZA17|stat H|wE ol etstel 8o sHFELICE 212 Domestic filere 2L 7|2 R0 k2t ZA|7[$tof| xto|7}
UELICE [Large Accelerated Filer(ZAIH: & = 60 O|LH), Accelerated Filer(75% 0|LH), Non-Accelerated
Filer(90% oILH)]

20-F2 X|HZ A7} of| &2 2 Form 12b-255 ZHd510{0F LIt

1 FRM 6240.1(a) An annual report on Form 20-F is required to be filed within four months after the foreign private
issuer’s fiscal year-end.
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