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2023 M&A A|Z Review
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2024'3 M&A A|
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2024'A M&A T=f
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20234 MRA A& HA: =22 Top 10 Deal - O0]=%, EU&R MIE{ ZEA|

= 239 49| 1071 2o CHREE2 0|=0{| M A&, Top 10 H2l & 217 87HAL T Q1=7 | 57HALZL O] = 7|

= Ao AR ‘HILX|-RE 2 E|- 2K ME{7L ZME 2. '23'H MRA Hell S 7|&E 191, 291, 791, 89 EO| =5 ST ME{0|A M

Top 10 Global Deals, 2023

Target

Buyer

Sector

Deal size(USS$bn)

1 g Pioneer Natural Resources Co g Exxon Mobil Corp Ener%ye,slétLillriéieess and 60.3 _
2 % Hess Corp % Chevron Corp Ener%ye,slétLillriEieess and 52.9 _
3 % Seagen Inc % Pfizer Inc Health Industries 43.8 _
4 % Splunk Inc % Cisco Systems Inc T.?grer;gl:qa’umecgﬁoangd 28.1 _
5 ‘ ' 'éil:iﬁzgltalia SpA-Fixed Network % Investor Group Tﬁgretgl;%/hl:]ﬂiigl?oanr;d 23.6 -
6 o VinFast Auto Ltd @ Black Spade Acquisition Co Indu:':]réa'kl’l\l/ltir:];,lcf)?ic\;c:ring 23.0 -
7 % Magellan Midstream Partners LP % ONEOK Inc Eneriﬁsléﬂlri;ci;s and 18.6 -
8 @ Newcrest Mining Ltd % Newmont Corp Ener%gsléﬂlriéieess and 18.3 -
9 : Viterra Ltd % Bunge Ltd Consumer Markets 18.0 -
10 @ Toshiba Corp @® TBJHInC Consumer Markets 152 [

Sources: Refinitiv, Dealogic and PwC analysis. Based on publicly announced deals.
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Sources: Refinitiv, Dealogic and PwC analysis
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20234 MRA A& B H: ot= Top 10 Deal - ZAH|0| ZA|

= 3EOj3Z E5tAlM Ol

= Top 10 oA ZMIE 2l

ze nlzt&e"%nrérgé, 19| ME2|2 BAH 0], 29| QA =2

| D=2|2 I3l IU CHY YIS MBA ZS0| ZAH HAYCH, PESO| AIFHE F

2, 109 0|2 B2 Zo| s

- 102 5322 SKIE E. 12 DS BEHOZ MR AT M, 02 £X13 &, = X J3fats SRS HIEOR EXIZS FAE 3O ol
Top 10 Deals in South Korea, 2023
Target Buyer Sector Deal size(USSmn)
P . iR . Pharma & Life
1 e Celltrion Healthcare Co Ltd ‘@, CelltrionInc Sciences 7,828 [
2 i@, OsstemImplant Co Ltd @, Dentistry Investment Co Ltd Pharma & Life 1,512 [
+@ o Sciences ’
3 (@, SKShieldus Co Ltd :: EQT Infrastructure VI Fund Business Services 1,468 [N
4 (@; SKOnColLtd .®, Investor Group Manufacturing 1,255 [
5 (@, SM Entertainment Co Ltd @, Investor Group Hospitality & Leisure 94 B
6 @, Kakao Entertainment Corp @™ |nyestor Group Technology 929 |
7 e SK Hynix Inc-Icheon :@. Clean Industrial REIT Co Ltd Business Services
*7%  Water Treatment Center 2y 8s2 [
8 :@; AirFirstCoLTD g Blackrock Global Infrastructure Fund IV Chemicals 803 [
9 ®. PlAdvanced Materials Co Ltd .®. Arkema Korea Holding Chemicals 749
gt gt . . Pharma & Life
10 .®; Eoflow Co Ltd .®, Medtronic Korea Holdings Co Ltd Sciences 691 .

Sources: Refinitiv, Dealogic and PwC analysis. Based on publicly announced deals.
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2024'A MRA A1 HL

= M&A 2M|ZEO| OrR2| =10, 24 5 E MEL2 2 HH| TS Ao = MY
1 QlZgo|Mut nZ2|- X[¥SH ZS XH0 s 27, ZHFHSe HS=H0| ORof w2t /& of| cist Q1 Al0] ZHAst EXL A2 2|5
@ 29 ZEXSE AE HHZ Qlsl], Buyere] =2 & Seller?| ozt AHAH0| =X E|HA EH|o[2 HIFo| =&
o () AIRXHEL2 4% H2{0f| 2ot= Dry Powder (0| & EXIAHI)IE RS
« (B2) A2 2EXHHAUM)2 12% 2|2 199 CHH| 28 5. AHRHE Wi EX17|ZH4~53)2 1181 Al Exit 0HE S7re 24
« EXISHPO A E MEAEESO0| S7te Zi0|2t= A2 SIEHAL IPO AA|7[0fl = 7| Y S0| (2{7HK| &7 M2F2 R MSHHA MRA 7|2| 7t O S| A&k = A
@ 71 ZHOIME Ao cit 2R M St CIX[Ea}, 7[R, QS A Hot 5 H7tER = gt sto| 22 M H| XL A D Mot T
, KiAet L2 A2PwCel ‘PwC’s 27th Annual Global CEO Survey’?} ‘K-PE(Korea Private Equity)2] $1FA’ &=

ol gk 914 ZkA (PwC’s 27th Annual Global CEO Survey)

A2 XH2 Dry Powder o1&

Q. HAl= g% 1 ZHC}3 3t 22 I8 of| F0Ht ==E|0f ATt H2SH L7}
(%)
50
40 31
30 20 21 24
20 14 17 14 19 I I
o annn I
! mem N ll
MEEHS 2dE|A3 J|=H XEetd Aol e HAZH =2 0]d
Zs HEd

w2023 w2024

Base: All respondents(2023=4410, 2024=4702)
Source: PwC's 27th Annual Global CEO Survey

(=)

5,000

4,000 -

3,000 . —

2,000 - - = .

100 = mm BN . .
'14 '15 '16 '17 '18 '19 20 21 '22

B Buyout mVvC Other Private Equity ~ ® Real Estate

| Infrastructure M Private Debt | Natural Resources

Other Private Equity: Growth, Balanced, Fund of Funds, Secondaries and others
Sources: Pregin, PwC analysis


https://www.pwc.com/gx/en/issues/c-suite-insights/ceo-survey.html?WT.mc_id=GMO-CS-NA-FY24-RFTF-GCS27-T0-CI-XLOS-WBP-GMOCSA00088-EN-WEBPG-T1
https://www.pwc.com/kr/ko/insights/samil-insight/korea-private-equity.html
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SHEo X2 6{H S HIE O = A7 0f =2} 7| & FX} Exito] SA|0f| Z71e A
- XHEAIE EAHoll = Est1, 23 E Buyout HEE 4,290 & 2| AHA £|CH At2 2 (Fundraising)

- 21~'23H St Exit40% O|&f 2. W 4~51H2l Buyout HEO| X} 7|2t 13 A| 24\ HRE Exit 22 57} MY T2t MGA =870
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IeNE =2

*R7|7t E2ldtE HES| XHE MZR2 HEZ O| M= W4

2214 0| EXfAHE S 9l §IJII H¥0| ZOIEl 7H2L|, #I e ChH| 2 & HIZ0| 22 VCIHHE 2 FgS EUS
- "23HVC X 2T 24602 H2{ 2,153 0| 2| KX|

ngevt A 7zt XS Ao = ML= 7120|, VCO| A= 0| =X| 82 S4B 22 AEIEYS| of2{F 7I5E A. ol wt=t
RS &EIH022 ARIEU2 01240 | Mof MEHR &~ QIS

CH2h 0242 2t KoM = 7|2 7| = B20i Chieh VCe| &A= X[&E|0f 2t2, 0|2t Trend= A& E T

2| 2F0] X|&&| 1 X2 F2] 2 %OI HEoll =2 AUCH= 214 0] ZHte|H BESM HH|ZLA SHF2 RS EHOZ M F,
X2 7 M| 24 AR E] 2RS4 EHO| CHA| 2ot A2 MY

EXRE2 el X Haet EletASH ClX|EH et S| H7IEAHIEE ptHSI] S TEZLQE =HE A
- 22 s ANZ 0|3 BH HEM 2R 57}
- QlZX|'s shatol| wht CIO|E| AL - MEHe] Q40| B E 71510 Clo|EfME| EXt 243

structure

TS ES MI5h= =Xl =X} XAt

2 Z2HE A5 | I8t ol X| Fete] ZRA10| HZIE| A of| L X| QIILZ}of| CHSH 2HAl SCH, EESH L2 2 T710j| A MK Sf|EH,
of et EX M ERES

~ OfUIXI M, H7IAHEH, 3R U SHAAAS TR HE S1H 22 of|L{X| M 2OFER}

- o|o|E{MIE] oap EXHe X%

)fE
(]
E
Ha
T
u
riot
o
C
>
=
Rl
Mo 0
M
ool'
aon
=
&
r2



2024'3 MRGA A|Z MY

=0 EXI FH|E M AFZXHE (Private Capital)

IVI=PUEIN = ARRAHAEE X 1012 CHE it Chb| 22 SEM T 710HH, Z7] S XA Mot ARt O = &k XS LM RE
-
(Private - AtEA{# 107H'A CAGR: Dry Powder +15%, 2 2XHHAUM) +14%

Debt) = 23 L I|E AZAHH 2 4,500 =H2{2| Dry PowderE ER6t1l QO H, 24H0]= LS 2s| Hjo|Z2S XY A

A2 XHE (Private Capital) Al &S| 1= A2 A[E X2 2 & (Fundraising) ®€: Buyout2 2 Xt2 S
3 DE Y EX2H/QE (Mo )
B H o™ T = 'IT‘g
2,000
SZAE HFO|0F2 (Buyout)
(Public)

Yal

0x
Ji

0.

PE(Private Equity) g

tXH2(Growth) I I I
X2 (VC) 1000 l I I I l
HIXt=l(Mezzanine) 500 . l

'14 '15 '16 17 '18 '19 ‘20 21 ‘22 '23

m Buyout mVC Other Private Equity
M Real Estate M Infrastructure M Private Debt
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4
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Other Private Equity: Growth, Balanced, Fund of Funds, Secondaries and others
Sources: Preqgin, PwC analysis
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20244 M&A TEF - @ D2 MHO = of Tet

= CES(Consumer Electronics Show)*0i|A{ H0o{Zl Ofaf &

* 52 IFA(Internationale Funkausstellung Berlin, 7+ &F

M Y 71 EE @ ISXIS(Al), @ L2 E, G 2R, @ CIXIE AAA I, ® A0EHA

2r%]), AH|2I MWC(Mobile World Congress, MIZA| Z|CH 2 HF HA|2]) 24 SHH| M|AH| 3CH IT A2

%2 3EZH CESE 4= D|2 R 4t¢

CES 2022 CES 2023 CES 2024

BeinIT All Together, All On
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https://www.pwc.com/kr/ko/insights/samil-insight/ces2024-preview-all-together-all-on.html
https://www.pwc.com/kr/ko/insights/samil-insight/industry-outlook2024.html
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= S X|S(Artificial Intelligence, OISt Al)O| 2t Q17Fo] Ztoh= LAl S 2st0] Y= YRS HIEC 2 At S Tl MiSot= 7=
*

= Al=‘HAl12{'d(Machine Learning)’, ‘El21'd (Deep Learning)’2t 22 Bt 2M J|=2 &M, £3] 223 Y ChatGPT SH2 = MY Al(Generative
Al) A|CH 7H2}
- MY AIE ALEXIS| 2710 M2t H|O|E & &1 ShEoHH, 20 AN 5SS K| MERHAE 0|0|X| SS HEA &X' & 4 Q= D=3E I
- MNYAIEE S 2 MY Mutof| A S0|H, E9|, A2 F AL - HIEHHA - 22 St HAZE[of Mol HAMS FrE ZioZ MY
* XX HF 0|2 10E Xt 7| & HES: ADLEE 55%, AT ESQ)0] L 22t EH|E 31%, M43 Al 66%(0ll &) (Bessemer VC)
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‘ I
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SS 772 = AT UEET|E

Oj= | 100.0(1) | 100.0(1) | 82.8(28) | 100.0(1) | 100.0(1) | 90.3(8

100.0(1) | 100
43.1Q2) | 615

HA2{'d - Machine Learning 80.6(2) | 935(3

AL 75 10| ZHFELZ} CIOIEIS 7|90 BHSH T O|EOlAf L2 THEIS 7|t
oz xEYLY=E ot TlE

1
2 | 32 | 300 | 92102) | 99.703) | 54.7(2)
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- > 5 | JHLICH| 46(6) | 62.1(23) | 93.1(8) | 34(7) | 189(11) | 934(5) | 189(7) | 403
6
7
8
9
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(AI)O| 7tM = LtH 2| Hat

= Al="30E 7|2 18 HE{ A|Z2 @M (77 CAGR 36.6%) 2 A2 = T2k (Statista)
% 20 AR R (RSS2, MIAI23): UH 4| 5,830 =2{(22'H), 0| 2GDP23%E Z2{(21)
= X2 7pEF 2t Qe MM AIE SAOZ MATHEH AIQ| Value Chain 3AI D Al 7|& MALS 2[$H QI T2 (SH=S0], TIO|E{ME] S),
Q@ Oi20|o|Md D> D AI 2E 7|HH S8 AMH|A G 01§EI91I0I+_49§ T2
*CHF 2 CIO|E M2 A2 SH0] APHO]| SHEE| 0] Q= LB Ol BRI E SW. O Z2|H[0| M 7 |F S0 A Al MH|A S 2ITHAPIE A
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