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Year end tax planning - Trinidad and Tobago

As we approach the end of the 2024 calendar year and financial year for some companies, it is an
opportune time for companies operating in Trinidad and Tobago to consider their year end tax position and
provisions. The management of the company’s cash flow position is an important aspect of its business vis
a vis its tax position in relation to any tax refund that it may be entitled to or any significant final tax

payments.
Tax allowances
h

Have you taken full advantage of all
available tax allowances including, but
not limited to:

As we approach the end of the 2024, these are some tax
related questions companies should be considering:

®

Fourth quarter tax payment

Should you apply to the Inland Revenue Division for a
reduction in your fourth quarter tax payment? Have you paid
all of your previous quarterly tax payments?

% Repair and maintenance

Have you done a detailed analysis of your repair and
maintenance expenditure to determine if any items are
capital in nature?

E Donations

Have you made any donations to nonprofits/charities?
Were these done under a deed of covenant?

Payment to non-residents of Trinidad and Tobago

Have you made any payments to non-resident of Trinidad
and Tobago? Was withholding tax applicable on those
payments?

Fixed asset register

4 N
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Have you done a detailed review of your fixed asset register
to confirm disposals and additions of assets? Are your
assets classified correctly and are the correct tax
depreciation rates being applied?
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Cybersecurity investment tax
allowance

Corporate sponsorship of schools
Investment in tech start-up

Creation of employment in the
technology sector

Promotional expenses allowance
Production company allowance
Scholarship allowance

Art and culture, sportsmen, sporting
activities, audio, visual or video
production, fashion Industry
allowance

Training and re-training
Wear and tear allowance/capital
allowance
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‘ (I)El Third party/external professional fees

Have you completed an analysis of any expenses related to third party professional fees e.g. lawyers,
architects, foreign consultations to determine if they are related to capital transactions or subject to
withholding tax?

IE$Z|| Bad debts

Do you have any provisions for bad debt on your accounts? Do you have documentation demonstrating
your attempts to collect these debts as well as support for the methodology used to quantify your
provisions?

Click to view additional insights

Trinidad and
Tobago
property tax
update

Trinidad and
Tobago energy

sector update

Understanding T&T beneficial T&T energy
property tax in ownership sector update
Trinidad and Tobago reporting update

Click to receive updates like these direct to your inbox
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https://www.pwc.com/tt/en/publications/assets/pwc-tt-property-tax-update-october-2024.pdf
https://www.pwc.com/tt/en/publications/assets/pwc-tt-property-tax-update-october-2024.pdf
https://www.pwc.com/tt/en/publications/assets/pwc-tt-property-tax-update-october-2024.pdf
https://www.pwc.com/tt/en/publications/assets/trinidad-tobago-beneficial-ownership-reporting-update-2024.pdf
https://www.pwc.com/tt/en/publications/assets/trinidad-tobago-beneficial-ownership-reporting-update-2024.pdf
https://www.pwc.com/tt/en/publications/assets/trinidad-tobago-beneficial-ownership-reporting-update-2024.pdf
https://www.pwc.com/tt/en/publications/assets/trinidad-tobago-energy-sector-update-2024.pdf
https://www.pwc.com/tt/en/publications/assets/trinidad-tobago-energy-sector-update-2024.pdf
https://www.pwc.com/tt/en/subscribe.html

Let’s talk

Connecting PwC tax services to your business

Our tax team

Tax services

Our vision is to build a sustainable and competitive
advantage by offering unique, efficient and
professional tax solutions to our clients. We
believe that in order to maximise client satisfaction
a broad understanding of the tax laws and our
client’'s needs is required.

We offer a range of tax services and employ
extensive tax and corporate secretarial expertise
to cater to a variety of clients and their unique
needs. This allows our clients the opportunity to
focus on their core competencies in growing their
sustainable businesses.

Email

Angelique Bart

Tonika Wilson-Gabriel
Suresh Cassie

Fanny Ursulet-Headley
Don Bideshi

Rodrick Edinboro
Karen Hackett

Alyssa Brown

Andy Martin

Saskia Carmichael-Sam
Cordel McLean
Bernadine Williams

angelique.bart@pwc.com
tonika.wilson@pwc.com
suresh.cassie@pwc.com
fanny.ursulet-headley@pwc.com
don.bideshi@pwc.com
rodrick.edinboro@pwc.com
karen.hackett@pwc.com
alyssa.brown@pwc.com
andy.m.martin@pwc.com
saskia.carmichael-sam@pwc.com
cordel.mclean@pwc.com
bernadine.williams@pwc.com

PwC | Trinidad and Tobago end of year tax planning

11-13 Victoria Avenue
Head office Port of Spain, Trinidad and Tobago
T: +1 (868) 299 0700


mailto:angelique.bart@pwc.com
mailto:tonika.wilson@pwc.com
mailto:suresh.cassie@pwc.com
mailto:fanny.ursulet-headley@pwc.com
mailto:don.bideshi@pwc.com
mailto:rodrick.edinboro@pwc.com
mailto:karen.hackett@pwc.com
mailto:alyssa.brown@pwc.com
mailto:andy.m.martin@pwc.com
mailto:saskia.carmichael-sam@pwc.com
mailto:cordel.mclean@pwc.com
mailto:bernadine.williams@pwc.com

© 2024 PricewaterhouseCoopers Limited. All rights reserved.

PwC refers to the Trinidad and Tobago member firm and may
sometimes refer to the PwC network. Each member firm is a
separate legal entity. Please see www.pwc.com/structure for further
details.

This publication has been prepared for general informational
purposes, and does not constitute professional advice on facts and
circumstances specific to any person or entity. You should not act
upon the information contained in this publication without obtaining
specific professional advice. No representation or warranty (express
or implied) is given as to the accuracy or completeness of the
information contained in this publication. The information contained
in this publication was not intended or written to be used, and cannot
be used, for purposes of avoiding, taxes, penalties or sanctions
imposed by any government or other regulatory body.
PricewaterhouseCoopers Limited, its members, employees, and
agents shall not be responsible for any loss sustained by any person
or entity that relies on the information contained in this publication.
The content of this publication is based on information available as
of November 2024. Accordingly, certain aspects of this publication
may be superseded as new legislation, guidance or interpretations
emerge.
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